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|. THE FRENCH « OVEREND, GURNEY AND CO.” 

» company was ever started with such great promise as the 
Oredit Mobilier. According to M. Pereire, its originator, it 
— to “aid credit, to improve small savings, to aid the 
development of national industry, to facilitate the comple- 
ie of great enterprises.” Adam Smith says that “no 


Ninepence. 
Five shillings. 


| 








_, trader who professed to be trading for the good of the 
} vate ever did good to himself,” and certainly the Credit 
er has not. After a period of prosperity it has col- 
I eet and judgment has been given against its managers 
jnelading M. Pereire) upon a point closely resembling that 
| The . by the House of Lords in Overend, Gurney, and Co. 
Credit Mobilier” when in difficulties did not indeed 
its legal nature; it did not, like the private firm of 
I erend, Gurney, and Co., become Overend, Gurney, and Co. 
a ); being a Limited Company from the first, it could 
Po" © change. But it did what it could; it issued new 
Upon a flourishing prospectus and a good account of 
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profits, being all the while in difficulties and having 
hardly cash to pay its way. 

Such at least is the distinct judgment of the French Court 
of Law, though it will probably be appealed against. In 
England every fact.in so remarkable a trial would have been 
at once published; but in France, for some cause or other, 
even journals like Ze Droit and La Gazette des Tribunaux, spe- 
cially devoted to legal proceedings, have abstained from. all 
account of the evidence and argument and venture only to 
reproduce the judgment. The Credit Mobilier has, been 
a'ways aided by the Government, and therefore the suppres- 
sion is probably intended to be for its good and to prevent 
too much talk about it. But in fact the suppression of the 
evidence does the convicted parties harm. In consequence of 
it the judgment (which alone we have) isread with the notion 
that strong as it is it is not strong enough, and that there 
may be a deal more which the world is not permitted to 
discuss. 

But the main facts, if we may assume the Court to be 
right, are very simple. At two meetings, on the 12th of 
February, 1866, and the Ist of March, 1866, the Credit 
Mobilier doubled its capital ; at these meetings a report was 
read exhibiting large profits and declaring a good dividend. 
These meetings are objected to as informal if not packed; and 
it is alleged that the Company on the Ist of February was in- 
secure and dangerous, and that unless out of the new capital 
it could pay no dividend upon the old capital. As to both 
points,—as to the formality of the meetings, and as to the 
state of the concern,—the decision of the Court is explicit ; it 
says that the meetings were informal, and that the state of 
the company was unsound. As to the formality of the meet- 
ings our readers will not care much. The provisions of the 
deed by which the Company was regulated were very complex, 
and to an Englishman rather odd. Every general meeting com- 
petent to an increase of capital must be attended by holders 
of at least a tenth of the shares, and such increase must be 
assented to by two-thirds of those present and by one-fourth of 
the two hundred largest shareholders. These provisions were 
not observed, and consequently the meetings were declared 
invalid. 

The more material question is the second: Was the Credit 
Mobilier in a sound state or an unsound when the capital was 
augmented? According to English notions its state was very 
unsound. It isa bank as well as a finance company, or rather 
it is a bank which did the business of a finance company. It 
had deposits to the amount of 4,783,077/, of which all but an 
insignificant part were on demand; and its assets, exclusive of 
railway and other shares upon which advances had been 
obtained, were :— ; 


Bills discounted 
Advances to public companies 
o to sundry debtors 
CMTE ccs cocisinves soangavagaccenavectadscbaceecscshageees , 


Total 
which looks tolerable. But the Court say that the cash was 

mostly wanted to pay a dividend due; thatof the advances 

| to sundry debtors hardly any could easily be. called in, and 
of some the repayment was dubious; and, worse than all, 
that out of 2,158,000/ set down as advanced to public com- 
panies more than 2,000,000/ were advanced, without a security, 
to a single company—the Compagnie Immobiliére, which was 
insolvent. The result was that there was scarcely any real 
cash in hand, and no means of getting any. The Court are 
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therefore clearly right in saying that the condition of the 
Credit Mobilier was insecure and dangerous at the time when 
the capital was doubled and the new shares taken by the 
public ; that the-large bad, or at least most irregular and 
unsafe, debt to the Compagnie Immobiliére ought to have 
been stated to the incoming shareholders ; that a full account 
would have shown the interior of the Company to be bad, 
whereas in their report the directors asserted it to be good 
and profitable. 

We do not believe that all the directors believed 
they were doing wrong. Michel Chevalier, who was 
‘one of them, is incapable of such fraud and has been a great 
‘loser by the Company. They thought, just as the partners 
|, in Overends thought, that if they had more ready money they 
could get on well; that their “main business ’’ was sound ; 
| that only anomalous transactions had created a difficulty, and 
| those anomalous transactions should be discontinued ; that 
they were introducing the new shareholders into a Com- 
| pany substantially sound though with some bad debts. But 
just as in Overends case, so here the Law Courts have said :— 
“ Directors are bound not to judge for the public, but to let 
“ the public judge for itself. They should tell the persons 
“ who are thinking of subscribing their money all the mate- 
“ rial facts, and then leave them to judge if they will sub- 
“ seribe it.” And the directors of the Credit Mobilier clearly 
did not say that they had no available assets in hand, and 
that they had locked up 2,000,000/ in a single Company which 
could not pay. No doubt some of the directors meant well, 
but the French Court, like the English, looks to the nature of 
the action and to its consequences: there was a suppression 
of material truth, and by that suppression third persons were 
injured. 

The French Court has decided that the directors must re- 
imburse the new shareholders; they have made themselves 
by French law personally liable; they have by wilful con- 
cealment caused a loss, and that loss, if they can, they must 
make good. In Overends the question of the personal liabi- 
lity of the directors has not yet been decided. But, as we 
have said often before, we cannot doubt that the shareholders 
of the Limited Company have their remedy against the directors 
who induced them to subscribe to it. The private means even 
of rich directors would not amount to much in satisfying 
liabilities so vast. Still no one can doubt what abstract 
justice demands. The new capital of the Oredit Mobilier 
is 2,400,000/, and that is a fearful sum for a board of directors 
to repay. They may, it is true, recover some of it in time from 
the assets of the Credit Mobilier, but thal will be a long process. 

EEE 


THE CONSTITUTIONAL EXPEDIENT. 
Tue anarchy in politics which we have so long deplored still! 
continues ; it does not lessen but rather augments; and every- 
one now sees what some weeks since was hidden and denied— 
that the difficulty mainly arises not so much from any fault 
of amy particular person or persons as from the radically 
false position in which the House of Commons is placed, and 
is the inevitable result of setting a large assembly to act and 
legislate without steady rule and concerted guidance. A 
Government in a minority undertook to carry through certain 
measures, but now finds it cannot carry them, and there was 
no reason to expect it would. A Parliament, like other 
great assemblies, is kept steady and is enabled to work, 
not by fine speeches or great principles, but by the coercive 
power of the majority. A large meeting,—and Parliament 
is a meeting bor! iarge and fluctuating,—only comes to any 
decision by obedicnce to a majority, and only arrives at con- 
sistent decisions when the majority acts in regular concert 
and in gbedience to chosen leaders, At a distance the aim- 
less efforts of an unguided a:sembly seem distracted ; the 
attempts of this leader or that to win the guidance of it 
look like faction and ambition. But no close observer will so 
call them. These are the efforts of the political ship to 
right its-balance. Theonly solid kind of Parliamentary Go- 
vernment is Government by the stronger party, and such 
Government exists because it is the interest of the stronger 
party to get power and to choose such leaders as can keep 
power. A Government in a minority is a Government which 


cannot govern. 
The usual resource is a dissolution of Parliament; when a 
;Government and Parliament cannot co-exist, Parliament 


A should be dissolved, and it should be seen whether the Go- 
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Government must resign. But this year a dissolution ig 
evil of the first magnitude; threesmonths ago it was thoug 
impossible. We have a provisional Parliament employed og: 
provisional work,—in preparing for-another Parliament to} 
differently elected ; and to dissolve it before its task is finighal: 
and convene another provisional Parliament only to perform) 
the same preparatory work, would be absurd. Yet sugh jg} 
the step which the Government threatens, at which it pers | 
petually hints. The exact position is that we have a Governs| 
ment in a minority which will not resign, which ought not | 
to dissolve, which daily threatens to dissolve. 
The true remedy is that the House of Commons should 
address the Orown not to use its power of dissolution till thal 
Freparatory work of Parliament is completed. If such gq) 
address were carried and a favourable answer received to it, 
Mr Disraeli would lose the rod which he now holds over thy 
House of Commons. He could no longer say :— If you dg} 
“‘ not do as I bid, you shall be dismissed. I cannot, it is:tmug)| 
“ appeal to the nation, Lean only appeal to constituencisgl 
“which were decided to be unfit to represent the nations} 
“ still to those unfit and expiring constituencies I will appeal) 
“ unless you vote as I like.” } 
Under ordinary circumstances the power of dissolutionsig) 
most valuable. itis the instrument by whieh the E | 
Government keeps the House of Commons from caprice, andj 
inconstancy, and selfishness. But now it is not possible tol 
have a real dissolution,—an effectual appeal to the trucos) 
stituencies. While a Reform Bill is half made, the powerafl 
dissolution is in suspense. There is indeed} no precedent { | 
such a policy on the file, because the circumstances neverhavg 
happened before and hardly ever can happen.again ; itis 
curious calamity which defied anticipation and is | 
capable of repetition. We ought to say at once that during} 
the present preparatory period an appeal to the countrys) 
impossible, because the country is not so organised that-wecan 
appeal to it. Such is the fact, and the sooner we see it 
distinctly and declare it distinctly in all ways the better, 
If after this address to the Crown and this answer by the 
Crown the present Government be unable to guide the House 
of Commons (and most likely it will be unable)—if the existing 
anarchy continue, as most likely it will continue,—then léeta 
vote of want of confidence be passed and the Government must 
resign. Under ordinary circumstances it would be hard that 
the Ministry should be deprived of its ordinary appeal; but 
it is not hard when that.appealis impossible. The present 
Government took office knowing that it was in a minority; 
it arranged the present provisional Session, knowing it 
should continue in a minority ; and it cannot complain of the 
consequences. They are ouly such as are inevitable in this 
peculiar conjuncture of affairs; and as they had a principal 
share in preparing it, they are not to be much pitied if in some 
degree they participate in its evils. | 


THE BONUS SYSTEM IN PAYING WORKMEN. 
So much depends on the establishment of better relations 
than exist at present between capitalists and workmen, that 
any successful measure to achieve that end in a particular 


case deserves to be carefully studied. Whether co-operation, 
pure or impure, or some other agency is tried, it is worth 
finding out the cause of success or failure. In this view, few 
portions of the evidence received by the Trades’ Union Oom- 
missioners have been more interesting than that which 
relates to the limited liability firm of Messrs Briggs, of Whit 
wood and Methley Junction Collieries, near Normanton, into 
which a number of the workmen have been admitted # 
shareholders while all have had divided among them in bonus 
half the profits of the firm above 10 per cent. on theit | 
capital, This mixed system of association and bonus has 
been tried in a few cases, obtaining marked suceess in the 
well-known instance of Greening and Son, of Manchester. It 
has also been successful with Messrs Briggs, judging by the 
evidence which is given by two of the Messrs Briggs them 
selves and by three of their shareholding workmen, 

With some qualifications what has been done by Mest 
Briggs is this: A company was formed on Ist May, 1865, | 
with shares at 15/ each, of which 10/ are paid up. The 
of original shares was 9,000, but 1,000 more have since beet 


created, the whole being allotted as follows :—6,450 or abovel! & 
two-thirds to the old partners of Messrs Briggs, 1,068 soon 


tomers, 1,874 to the public, 114 to non-resident agenity 
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vernment bas a majority in the next Parliament ; if not, the 
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| #4900 shares being reserved to the workmen. 


}| Of more control over the pit, and better discipline. 


jjcern, but they are better off than before. 


1264 to workmen; 230 not allotted of the last issue of 
The actual 
fonmber of shares held by workmen is 178—the remaining 86 
sunted to them being held by 9 managers, clerks, &c.; and 
these 178 shares, 94 are held by 83 miners, and 84 by 
gl top-hands, 6 being the largest number held by one indi- 
idual. As there are 989 workmen employed—785 miners 
and 204 surface hands—this gives a p oportion of 1 share- 
holder out of every 94 miners, and 1 out of every 34 surface 
i hands. Two years have now elapsed, and it has thus far bean the 
i practice—there is no condition in the articles of association— 
ito divide the profits above 10 per cent. between the workmen 
and the firm, the shareholding workmen getting hoth the bonus 
Hand the dividend on their shares. During the first year, the 
i profits amounted to 14 per cent. on the capital, of which, 
according to the arrangement, shareholders got 12 per cent., and 
'2per cent. went for bonus. During the second year, the profits 
were 16 per cent., the shareholders getting 13 per cent., 
lend the bonus being 3 per cent. The actual amount 
| divided in bonus was in the first year 1,800/, and in the 
Hsecond 2.7001; and these sums were sufficient to add 10 per 
cent. and 12 per cent. to the earnings of working share- 
i holders, and 5 and 8 per cent. to the earnings of non- 
| working shareholders. The two classes have not received 
alike, the working shareholders receiving in the first year 
Ndouble what was paid to their fellow-workmen, and in the 
‘second year one-half more. The average bonus of the whole 
workmen, top and bottom, was in the first year 3/98 2d; 
second year, 3/ 3s 2d; and the highest sums got by any single 
workman, 10/ 18s 104d and 9/ 17s 10d. To make sureof inte- 
rest in the matter, the payment of the bonus was made condi- 
tional on the workmen taking out a pass-book, in which the 
amounts of their wages were to be entered, the pass-book cost- 
ing 1d ; and in the first year only 30 per cent. qualified, but in 
thesecond year 80 per cent. This isa brief statement of the ar- 
rangement, and how it has worked pecuniarily. The proprietors 
are satisfied, because formerly, with disputes, waste, and loss 
of time, they never got 10 per cent. on their capital, but 
have now been getting 12 and 13 per cent. The men, or at 
least the bulk of them, are satisfied, though some as we 
shall see are not sure about it; and in general masters and 
men “get on” better together. In the open market, the 
shares are quoted at 4/ 5s to 4/ 10s premium. 


To this general statement many details can be added, espe- 
j\ cially as to the state of opinion among the men, and the ideas of 
theshareholders among them about the bonus. Most important, 
perhaps, is the extent of the improvement in the relations be- 
tween Messrs Briggs and their colliers. They had been quar- 
telling ever since 1853 “ off and on,” but with violent crises 
in the dispute in that year and again in 1858 and 1863. In 
1858 there was a deal of rioting, and some of the men were 
sentenced to imprisonment; Mr H. C. Briggs produced to the 
Oommissioners as an evidence of the state of feeling a curious 
threatening letter (which he then received), telling him he 
would be shot in 13 days. In 1863, the dispute was very 
bitter. In short, the feeling among the men towards the 
masters was as bitter as in any case recorded. “I think,” 
j\said Mr Pyrah, one of the workmen examined, “ it I say as 
“bad as it could be I should be as near the mark as I can get.” 
How keen the distrust was was shown in the fact we have re- 
corded—the neglect of the men to take out the puss-books so 
as to ensure the bonus. They were utterly incredulous that 
any bonus would ever be paid, or that they would ever get 
back the money paid for their shares. There is still a 
hostile feeling which it will take many years to cure, 
but it is passing away, and one sign of its pussing is 
the calmness with which a late reduction of wages was ac- 
cepted. On their side, the Messrs Briggs feel the advantage 
They are 
now only the largest shareholders in a limited liability con- 
The working 
shareholders support them, and the prospect of a bonus has 
its effect on all. Formerly they had endlees wrangling about 
weighing, and the men voted themselves frequent play-days 
for the most frivolous reasons—a very serious matter, as the 
daily expenses for pumping, &c., are 120/, whether the men 
work or not. All this is now at an end; things now work 
smoothly, and there is a disposition to co-operate in all steps 
for improving the working of the mine. 
The most important qualifications to be added are—/irst,— 
that the scheme is still in an experimental stage; and, second, 
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—the difficulty of adjusting matters between = 


and non-working sharebolders in regard to the bonus. 
As to the first point, it is admitted that circumstances 
have hitherto been favourable to the experiment. The 
business has been profitable. In the second year, be- 
sides making all necessary allowances for wear and tear, W&c., 
the dividend, as we have seen, was 16 per cent., but in addi- 
tion 8,000/ was carried to a general reserve fund, so that a 
profit of upwards of 202 per cent. had been made. A seven 
years’ average must be taken before the success can be pro- 
nounced definite. The point is the more important, because 
there are allusions in the evidence to the failure of a similar 
experiment—that of Messrs Fox, Head, and Oo.—in the 
iron trade, through the business being unprofitable. Still, 
Messrg Briggs and the other witnesses believe they will 
weather the storms. The co-operative principle has indirectly 
given them another advantage. The customers of the firm | 
have been interested. ‘We induce a great many of our 
“ customers to take shares, and certainly during the last bad 
“ slackness of trade, they have striven very hard to keep up 
“ the trade ; they sent all the waggons they possibly could 
“to our collieries.” The economy effected is also quite 
certain, though there is a difficulty to proving it statistically in 
consequence of the extension of the business; a distine- 
tion cannot be made between stores required for repairs 
and new works. But the workmen all testify to greater 
care in handling raw material. Mr J. Pickles says :—“ It is 
“‘a very common expression, for instance, in ing through 
“ the yard, if you meet with a bolt or a large nail, in pick- 
“ jng these things up, to say, ‘ this is so much bonus saved,’ 
“and the same with the men in the bottom. They will 
“‘ sometimes get out a prop that is rather difficult to get out, 
“and might have been left under other circumstances, and 
“‘then they will turn over the expression, ‘that is so much 
“ «saved towards bonus.’ I believe that that is becoming 
“ more general.” Mr H. O. Briggs also explains that in a 
business, where 70 per cent. of the annual outgoings is for 
wages, it is essential to have the workmen on the capitalist’s 
side and bestowing extra care on the work. They had the 


power to throw away nearly all the profits by carelessness 
and indifference. 


| 


The experiment also continues an experiment, through the 
slightness of the workmen’s participation init. There have 
been certain solid advantages in becoming shareholders, but 
among the miners—the most numerous and important class— 
the proportion of shareholders is only 1 to 94. A good many 
of the men besides still keep subscribing to the Union, which 
would seem to be very unnecessary on their part if they 
trust to the undertaking, It is a satisfactory feature 
that the leaders of former strikes, with one exception, all 
approve; and that the leaders of strikes in other collieries 
are also working with Messrs Briggs; but the leaders are in 
no way masters over the men, and only carry them slowly, if 
at all. As they say the orators have been paid to expound the 
views of the men, not to lead them (a position which, to their 
credit, some of the witnesses had thrown up). “I believe,” says 
Mr Pyrah, “ the Commissioners could not have led those men.”’ 
The feeling of the so-called leaders, nevertheless, as that of 
the most advanced of their class, is the most significant, and 
its unanimity is striking. Even Mr A. Macdonald, the agi- || 
tator of the Scotch colliers, whose presence in the neighbour- 
hood was alluded to in the course of the evidence about'|; 
Messrs Briggs as a cause of disturbance, has since, in his 
own examination before the Commissioners, given his most 
unqualified approval of the system carried out at Messrs 
Briggs’s collieries, 

The second qualification to the prospects of success is the || 
difficulty about the bonus. First of all, it is not secured in 
any way. ‘The firm can do each year what they please about 
it, and for all practical purposes Messrs Briggs are the firm— 
the public and the workmen do not count. This may be no 
real objection, because everything must depend in the long 
run on capitalist and workmen agreeing; if neither are 
satisfied with their bargains, their relations must continue in 
unstable equilibrium ; but the fact shows that almost nothing 
has been done which might not be accomplished by any.em- 
ployer without the formalities cf a limited liability company 
and workmen shareholders, It is evident that Messrs Briggs: 
feel they can do what they like, and quite naturally they wish 
to make the bonus of all equal; it is to the bonus chiefly.that 
they trust—and not to the shareholding—for extra care. The 
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workmen shareholders, on the other hand, are anxious to make 
the holding of shares a real part of the programme, They 
are accused of being avaricious in desiring to keep non- 
shareholders from an equal bonus, but they disclaim such 
motives. They wish, as they say, to give greater stability to 
the concern, to compel the men to become capitalists, “ to 
“ use a little compulsory education with the miners.” This 
is their way of putting it, though probably Messrs 
Briggs would not have hinted a charge of hardness without 
some foundation, and the experience at Rochdale also showed 
selfishuess in working shareholders. How the matter will 
ultimately be settled is uncertain. Even if the workmen 
yield to the gentle compulsion and become shareholders, the 
substantial character of the whole undertaking—the grant 
by a capitalist of a bonus to his workmen terminable at 
pleasure—will not be altered. All concerned look forward to 
something more. Messrs Briggs would only be too glad to 
have a working man a director at their board. They think 
too that there are plenty of clever men among them to manage 
a colliery if they have more education and experience ; but 
the men themselves, while more enthusiastic about the prin- 
ciple, are less sanguine than the masters about the education 
of their fellows. It will be a long time yet, they believe, 
before a miners’ co-operative association can do what is done 
in cotton spinning by the Rochdale pioneers. 

In the meantime, satisfaction may be felt at the amount of 
good done; and that so much is possible merely by giving a 
bonus makes the case even more valuable as a precedent. 
There is an apparent use in having shareholders among the 
workmen on account of the confidence it gives, but virtually 
Messrs Briggs have been uncontrolled, the men taking their 
word for the profits. It will be a good thing if a sufficient 
number of experiments succeed, and masters and men can thus 
become reconciled. Still this plan can hardly be universal. 
Their business, as Messrs Briggs properly point out, is one in 
which most of the expenditure is on wages. To give a bonus 
to workmen, or admit them to association, would not be so 
practicable where the principal expenditure is on raw ma- 
terial. 





MR ACLAND’S MOTICN ON COUNTY POLITICS. 
Ir isone of the very few but very considerable evils attend- 
ing the present organisation of the British press that it 
attends so very little to agricultural matters, or, to use an ex- 
pression more popular with Parliament, to county politics. 
Every great agricultural question is of importance if only 
because it affects the largest and most permanent trade of the 
country, and every great county question if only because it 
seriously shakes the power of what is at present the strongest 
political class. All persons connected with journalism are 
however citizens, and they are often impatient, sometimes 
from ignorance and sometimes from political feeling, of agri- 
cultural questions. No one for example has attended to the 
speech which Mr T. D. Acland, member for North Devon, de- 
livered on Tuesday—and probably very few persons, county 
members excepted, have even read it—upon the relations 


‘between agriculture in its political sense and the Central Go- 


vernment. Yet the speech was incomparably more im- 
portant than many of those which enjoy the benefit 
of earnest discussion. Mr Acland expressed, in a very 
clear, though perhaps not a very practical way, 
two feelings which are growing throughout the “coun- 
“ ties,’ which will certainly affect parties, and may 
influence the rise and fall of Ministries—the growing 
dislike to the very defective, or at least very illogical, state of 
county organization, and the decidedly imperfect relation of 
county opinion to the Executive power. The former feeling, 
as our readers are aware, is rapidly rising to the rank of a 
concrete or practical political dispute. The ratepayers of the 
counties are at present not represented in the governing 
bodies of the county which expend the money; and this 
anomaly, unique among our arrangements for the proper 
spending of cash, is very bitterly felt. Naturally enough the 
ratepayers with the farmers at their head think, or it may be 
affect to think, that the rates are spent extravagantly, which 
as a matter of fact is not the case. Indeed it is the reverse 
of the case, the nominee bodies being in truth careful 
to the verge of stinginess, or just a trifle beyond it. Still it 
is quite natural that the ratepayers should like to have the 
handling of their own money, and eo sirong is their sense of this 
naturalness that the county members, often somewhat over 
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independent, on this point do not like to oppose them, but resist 
by references to committee, and not by direct vote. In ay 
few Sessions we have not a doubt an elected committee 
will be added in every county, and will make itself 
exceedingly troublesome, and it very well may be upon some 
points exceedingly useful. Economical, we venture to predict, 
it will not be; it will spend more pennies than are spent 
now; but then it may, and possibly will, secure better penny. 
worths for each penny. 


Mr Acland in his speech glanced at this point, but then 
he said he wanted a great deal more. It is a very odd faet 
when the power of the landholders in Great Britain is cons 
sideredit is—an almost inexplicable fact—that the agricultural 
interest has no direct hold on the Executive Government, 
There is no Secretary of State for Agriculture; there is no 
board like the Board of Trade, holding the power of a secres 
tary in commission. There is, in fact, no direct relation 
between ‘the departments,” as the French call them, and 
the Government at all. If a riot occurs in Sussex, it is poe- 
sible to appeal to the Home Office; but suppose a disease 
broke out in the wheat in Sussex, and official in. 
quiry became imperative, nobody would know to whom 















to apply. As Mr Acland put it, there are subjects 
of extreme importance on which there is, _ strictly 
speaking, no responsible Government at all. For ex. 





ample it is very difficult to say off-hand to what Minister 
any remonstrance on that extremely grave—and increasingly 
grave—subject, the incidence of local taxation, ought to be 
addressed. In many districts, local rates are becoming mach 
more burdensome than State taxes ;—for example, three-fourths 
of our clergy pay more in rates than in taxes,—yet while a 
tea dealer can get instantly at the chief of Ais taxing depart. 
ment, a producer of corn would be very much puzzled, if called 
on, to write to the true head of the department which has 
perhaps added three per cent. to his rates. It might be any- 
body, from the President in Council acting in the interests 
of education to some quite obscure but powerful person 
in Somerset House, determined that assessments shall be revised, 
So with the excessively important questions involved in the 
laws respecting the transport of cattle. The grazing interest 
may be taxed five per cent., not on its income but on its 
property, and not know exactly who did it or how to secure 
redress. That really has happened more than once owing to 
badly drawn minutes in Council about the cattle plague, for 
which everybody, that is nobody, is responsible. As Mr 
Acland says, nobody is particularly interested in tne strict 
official way—which is a very good way, amateur work being 
usually bad work—in the highway laws, or, what is quite as 
important, in the construction of new highways. If Lincola- 
shire wanted a railway and official help thereto, Lincolnshire 
would know exactly where to go; but suppose Lincolnshire 
wanted very much a new survey previous to raising 
the fen roads two feet—we ask Lincolnshire men—do they 
know off-hand what office in what street in Westminster 
they ought to go to and worry? Look at the positive con- 
tempt with which one of the greatest propositions ever made— 
. the construction of cheap agricultural tramways as feeders to 
railways on the security of county rates—has been treated by 
Governmeut. We do not hesitate to say that this system, if 
it could be carried out, would add six years’ purchase to the 
value of every estate, and one-fifth to the saleable value of pro- 
duce on every farm in England, and yet neither landlords nor 
farmers ever get a fair hearing for the subject, and scarcely @ 
journal, except the Economist, has ever earnestly taken it up. 
There are many persons, and persons of ability, who think 
our railway system, even as it exists, could be modified to 
agricultural advantage,—who for example think it rather hard 
that railway companies should in so many places impose 
rates which forbid the transport of manure, marl, salt, and 
lime ; but it is not the direct business of any official to attend 
to representations of that sort, and nobody in a constitutional 
country ever undertakes business which is not strictly his. 
We say nothing of the real need of a power authorised to 
watch the EnclosureCommission, which is acting far too much 
on an inexorable system, and the Tithe Commission, which is 
eveasionally too “liberal by half, and the Copyhold Commis- 
sion, which we are told, but do not know, is bound too 
fast in precedents; or to consider the mania for abolish- 
ing fairse—a real misfortune economically, although a real 
gain morally, to many northern districts; or to look, 
in some slight degree, after strictly agricultural educa- 






































ee 








































ieee 


S42. @S32s 862-578 GES ET 
















PRES SSSHeB SESS EPESSEEEBSSSESESE 


BSEERBES FEEREEERE 


8 


Il: 


| May 23 1868.) 


THE ECONOMIST. 


589 


eres etree ee tn 


tion. As for initiative in agricultural improvement, it 
js nobody’s business. The breeding of beasts will be 
allowed to be one of the most important of English trades, 
likely too, if much land is thrown into pasture, to become 
more important every year. Well, we ask any landowner or 
farmer in England if the condition of the veterinary profes- 
sion is not throughout England simply disgraceful ; if it is not 
the fact that the majority of veterinary surgeons, as they are 
called, are on a level with the barber-surgeons of two hundred 

ago—that is, persons of some experience, and a good 
deal of shrewd mother-wit; but totally devoid of scientific or 
trastworthy knowledge of the conditions of animal life? It 
jsno one’s business to remedy that, and great graziers who 
wished for a Bill to help to remedy it would not know to 
whom to apply. 

It is not necessary to enter into the many other equally 
serious questions which Mr Acland has raised. Enough has 
been said, we think, to show not only the expediency but the 
absolute necessity of a more direct and more strictly 
formulised communication between the counties and the 
Oentral Government. The only question is as to its form. 
It was hinted in the debate that members would like to 
revive the old Board of Agriculture ; but Mr. Acland’s argu- 
ments point towards the creation of a separate Ministry, The 
multiplication of departments is not however a desirable 
thing in itself; and we incline on the whole to prefer the 
cautious plan very dimly sketched out, as we understand his 
speech, by Mr Hardy. Suppose all the powers now exerted 
in connection with agriculture by the Board of Trade, the 
Privy Council, and every other department transferred to 
the Home Office, which is by no means overworked 
yet is always entrusted to a Cabinet Minister of the first 
class. And suppose the Home Secretary assisted by a perma- 
nentor Parliamentary—we prefer the former—U nder-Secretary 
for Agriculture, the missing link between Norfolk and West- 

minster would, at all events, be very thoroughly repaired. 
There would be a highly competent person at head quarters, 
to whom al) complaints and suggestions and statements of 
grievance might be addressed, and a great Minister who would 
be responsible for the replies. That is the way efficient work 
is done in other departments, and there is no special or pscu- 
liar difficulty. in this one, more especially as the one thing 
English statesmen are eure to understand is the latent wish of 
a county constituency. It is quite possible, we should say it 
is very probable, that in the course of time the Agricultural 
Sub-Secretariat would outgrow the Home Office, and then 
nothing would be easier than to give it an independent con- 
stitution and a representative head. But at first we should 
prefer, and we think the country would prefer, means of 
access in a regular, well-understood, official way, to the great 
department which already controls the eounty magistracy, 
which is always influential in the Government, and which 
wants only a link between itself and the farmers to be more 
efficient than the old Agricultural Board. 


THE DILEMMA IN AMERIOA. 


Tue issue of the great constitutional struggle now going on in 
America can scarcely in any case be satisfactory to thoughtful 
politicians. At present the English press seem to be quite 
satisfied that the proceedings against the President will be 
without result for want of the requisite two-thirds majority 
‘| in favour of his conviction. The vote taken this day week on the 
j\ eleventh article—no doubt the broadest in scope, and there- 
fore also the weakest in evidence, of the whole number— 
issued in a vote of 35 in favour of a verdict of guilty to 19 
in favour of an acquittal. A single vote more on the former 
side, and less on the latter, would have supplied the requisite 
Majority; but as it is, if the voting on the other articles is 

same as on this, the President would escape condemnation. 
And such a result most English critics seem to regard as s itis- 


Now we do not deny that it would have a satisfactory side. 
can be more evident to any impartial critic here than 

that this impeachment trial is an attempt to strain a political 
machinery, devised and intended for one purpose, to a totally 
different purpose for which it is exceedingly ill-suited. The 
process of impeachment was intended to provile for cases of 
real treason to the Republic, of conspiracy or plot with the 
enemies of the nation against its indepenience or well-being, 


108 for cases of personal eee er ne ee and flazrant perversion of 


constitutional powers to private and selfish ends. There 
is no charge against Mr Johnson of this nature that 
will hold water at all. The man is a narrow-minded 
man, who in his own vulgar way has, as far as we know, 
really intended to do his duty by the Constitution, and who, 
if he has violated the spirit of the Constitution, as we think 
that in one respect he has, has done so through a narrow con- 
struction of the power literally conferred on the President by 
that document, and not from any deliberately treasonable 
intention to magnify his own powers at the expense of co- 
ordinate constitutional authorities. In fact the real gravamen 
of the charge against Mr Johnson is not that he has violated 
the written Constitution, but that he has resisted with all his 
power the natural development of the unwritten Constitution. 
It is plain to any considerate man that the American Con- 
stitution really gives the President the power of indefinitely, 
and almost to any extent, thwarting the Legislature. It is ales 
evident that a Constitution can come to no good in which two 
branches of really co-ordinate authority can for an indefinite 
time neutralize each other ; and it is still more evident that the 
tendency of politics in America has been steadily in favour of 
the doctrine that the representative bodies are to lay down the 
principles of Government, and that the President is bound, after 
ensuring sufficient time for delay and reconsideration, to carry 
these principles fairly and honestly out. 


has been solely this: that he has not accepted this unwritten 


‘constitutional doctrine ; that he has thought himself bound 


to obey his own private convictions to the utmost limits of 
the powers conferred on him under the Constitution. 
He has consequently engaged in a duel, which has 
lasted more than two years, with the Legislature to 
which he should have, by the unwritten doctrine we 
have explained, deferred as soon as he was sure that his 
own objections to its policy had been fairly considered by it, 
and by it overruled. This is a sort of offence entirely without any 
proper constitutional remedy, It was never anticipated by the 
founders of the Constitution that such a dead-lock could come 
to pass, and therefore there was no remedy for a disease, the 
symptoms of which had not been anticipated. The proper 
course would have been to supply some constitutional mode of 
removing a President who did not command sufficiently the con- 
fidence of the Legislature, without rendering it necessary to 
charge him with crime. Mr Johnson’s only crime is really 
nothing but the crime of an English Prime Minister who sup- 
ports a policy which the nation at large disapproves. And 
there should be the same natural penalty for it—deposition 
without the necessity of proving anything more criminal than 
the fact of such steady and invincible reppgnance to carry out 
the will of the nation. Unfortunately the Constitution of the 
United States provides no such remedy, If the unwritten 
doctrine of recent times could hope to win a victory at 
all by legal means, it could only be by straining the machinery 
of an impeachment trial to a purpose for which it was never 
intended and for which it is exceedingly unfit. Of course 
there cannot but be a satisfactory side to the failure of so 
perverted and unnatural a legal process as impeaching a 
narrow-minded man for his narrowness of mind and its results. 


But then there is a very unsatisfactory side to the failure 
of the impeachment, if it should fail. What can be more 
melancholy— more ludicrous almost—than the practical ad- 
mission it would furnish of the impossibility of finding any 
legal remedy for so preposterous an anomaly as a ruler, who 
can barely command the confidence of a third of the 
Legislature, being imposed on that Legislature as its only 
Executive officer for a term of years that may be as 
long as four? Here is the head of the American 
Administration with only 19 senators who can pretend 
to have the smallest trust in bim against 35 who desire to 
declare him guilty of positive crime rather than endure his 
rule any longer, and with a much larger majority against him 
in the Lower House, yet he is quite irremovable, and indeed acts 
before the world as their only representative. What can be 
more monstrous than such an issue of constitutional machinery 
as this? It isas if Mr Disraeli were impoeed on the House 
of Commons for it might be four years, in spite of a majority 
against him of all but two to one, and every member of the 
majority indefinitely more enraged and desperate against him 
than Mr Bouverie himself. Mr Bouverie does not even ventare 
to propose a vote of want of confidence. A vote of want of 
confidence in Mr Johnson, moved in the American Senate 
and House of Representatives, would command not 


Mr Johnson’s crime |} 
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only the requisite two-thirds majority but probably 
a majority of at least three to one. It is only the awkward- 
ness of the method by which want of confidence—to give it 
any political effect—must be there voted, in the shape of a 
strained and unnatural impeachment for high crimes and mis- 
demeanours, that holds back a few, and only a few, of Mr John- 
son’s opponents from voting against him. If then the only loop- 
‘hole out of the difficulty—this awkward impeachment—fails 
| of ite effect, we have this absurd result for the American Con- 
stitution: that at any time the actual ruler,—the head of the 
army and navy and civil service, the man who appoints all the 
great officials, though the Senate has a veto on many of 
them,—may for years be honestly zealous to impede by any 
means in his power,—and vast means are in his power, —the 
| legislation not only proposed but carried by acclamation by 
the representatives of the people. If that is a desirable re- 
sult certainly we have no reason to complain because, under 
very peculiar circumstances, and chiefly through the dislike of 
Parliament for an immense pecuniary fine, we are saddled for 
a few months at most with a Ministry which the people at 
large certainly distrust, dislike, and despise, but can never- 
| theless guide this way or that almost exactly as they please. 
—————_—_—_—=E=E 


| THE AMERICANS AND INTERNATIONAL COPYRIGHT. 
| THe report which was lately made by the Library Com- 
| mittee of the American House of Representatives on the sub- 
| ject of international copyright may be regarded with a good 
deal of satisfaction. The committee had instructions to re- 
port a Bill on the subject if they thought proper; and this 
they did, supporting their proposals by a report which 
appeals strongly to American self-interest. Some of the 
reasons given for protecting foreign authors may be very ob- 
| vious and stale, while others look a little curious in foreign 
eyes; but, taken altogether, the argumentation must be 
weighty to the American Legislature—must assist materially 
the passing of a Bill ; and this is so good a thing that the bad 
reasoning may very well be passed over. The scandal of or- 
ganised piracy has grown to such a height, damaging alike 
the victimised foreign author, the American author whose 
wares have to compete with stolen property, the American 
public who lack the stimulus of a native literature, and even 
the pirating publishers themselves—that a measure towards 
its suppression may be thankfully accepted without any hyper- 
criticism. The question, besides, is now presented in such a 
| way to the American people that they may safely be left to 
work out the answer. It may be cynical to say so, buta 
| measure of justice is more likely to go down when the wrong- 
| doers are finding out that injustice does not pay. 
Tt may still be useful, however, to point out, for the sake 
|of information, the strong parts of the case for an inter- 
national copyright law as presented by the committee, while 
| the extent of the concession, and the apparent reasons for its 
| limitation, are fair subjects of comment here as well as in 
America. The strongest part of the case is, of course, justice 
| to authors, American as well as foreign; and, very naturally, 
|the American committee prefers to cite for illustration the 
| well-known case of Mr Motley. Even if American readers 
|gain in cheap literature by the licence to plunder which 
| their publishers enjoy, their satisfaction must be qualified by 
| the exposure of some of their own citizens to robbery at 
foreign hands. That in this game they gain more than they 
| lose, because their citizens who may be stolen from are fewer 
than the foreigners from whom they steal, is but small con- 
solation for the disgrace of not protecting the rights of pro- 
perty of its own members to a nation which is usually jealous 
of individual right. The committee spur the sentiment of 
justice by hinting that the balance of loss in this piratical 
warfare may soon be against the American community, but 
/no such hints should be needed to make them secure the 
commonest rights to those who happen to be their citizens. 
Another strong reason for the proposed Bill is the considera- 
tion that American book-buyers will really gain. According 
| to the committee, the unlimited licence to appropriate does not 
enable American publishers to inundate the American market 
with the best European books. They carry on their business 
at present without any protection, and lose in mutual piracy 
more than they gain in plundering the foreigner. Hence, 
American editions of books are not so good as they might be, 
could an American publisher secure the American copyright, 
| 2.¢., @ guarantee against rival editions. Then the uncertainty 
| and speculative nature of the business compels the publishers 
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to appropriate what is handiest, and the market is filled with’ 
English books of all sorts—good, bad, and indifferent—to the 

exclusion of translations of the best books in other European | 

languages, which it is too costly to translate when the trang. 

lation may be appropriated for nothing by a rival. A third | 
reason given is also sound enough—that international copy. | 
right would contribute to develop an American literature, || 
American authors are at a double disadvantage. They haye, | 
first of all, no protection in any foreign country, such as other! 
authors have through copyright treaties with the countriog | 

to which they belong. The piracy which all European! 

authors are exposed to from one nation, the American author | 
is exposed to from all. By the laws of his own country, he ig! 
made an outlaw and an Ishmaelite among civilised nations, 
against whom every man’s hand may be raised. He can only 
find an audience at home, and in the case of many books, that 
audience may be too small to repay the actual cost of produc | 





tion. This is a great disadvantage to American writers, but 
it is a small one compared to the second disadvantage of 
having to compete at home with the editions of books which 
return nothing to their authors. There is one inconsistency 
in the report on this point. The committee, while 

that native authors are depressed by the competition of 
foreign books, also contend that a copyright law will enable 
American publishers to sell foreign books cheaper 
than at present. If so, would not American authors, after a 
copyright law, be at a greater disadvantage in their American 
sale than before? The explanation probably is, that Ameri- 
can authors suffer not’ so much from the actual lowness of'| 
price of editions of foreign books, as from the neglect of 
publishers who find it less troublesome to steal right off than 
to have bothering negotiations and arrangements with authors, 
When all authors, foreign as well as native, have to be nego- 
tiated with, the American will have a chance; and, although 
the committee assume that foreign books will be no dearer, | 
there will undoubtedly be a tendency to an enhancement of 
their value through the demands of foreign authors, and this 
tendency will favour the dealings of American authors with 
their publishers. So much may be admitted without sub- 
scribing to the anticipations of the committee, indulged by 
them in common with so many of their countrymen—that | 
American literature is about to eclipse that of every other. 
There is something very singular in the American confidence 
that they must surpass everything that has been before in 
literature, as they suppose themselves to have surpassed all | 
precedent in other national qualities. Dispassionate crities | 
would rather reason that a great national literature is not a 
thing to be thwarted for the most part, or even more than | If 
very partially, by the injustice of copyright laws. But this is 
not the place to discuss the probable future of American! 
literature. The prevalent American belief is, at any rate, not | 
one to be quarrelled with on this side, if it helps the American 
Legislature to perform a tardy act of justice. It may also be 
acknowledged that the world has everything to gain by 
varieties of literature; and, whatever comes of it, the removal 
of artificial hindrances to an American variety can only be | 
matter for congratulation. 


This being the character of the report, we think that, con- | 
necting it with the drift of opimion for some time back in | 
the States and with the instructions to the committee, we are | 
justified in assuming that a great step in advance has virtually 
been taken by the American people—that an international 
copyright law of some kind will shortly be passed. We 
regret, therefore, that the proposed Bill is no better than 
it is, although its deficiencies are, perhaps, necessary +0 | 
conciliate the interests opposed to the passing of a perfectly | 
just measure. The question, in short, is complicated by the 
Protectionist ideas still current in. America, and when the 
matter before them was the rights of authors, and the way to 
secure them, the committee have gome out of their way to con- 
sider the irrelevant question of the profits of American 
publishers and printers. Hence, ii is provided in the Bill) 
proposed that foreign authors are only to have the privilege | 
of multiplying and selling copies of their books in the United | 
States on the condition that “all the editions of such repub- 
“ lication shall be wholly manufactured in the United States, 
“‘ and be issued for sale by a publisher or publishers who are 
“ citizens of the United States.” It is further provided, that 
to secure the privileges of the Act one copy of the best 
foreign edition of an author's work shall be deposited 
in the library of Se ee and the title-page shall be 
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registered for copyright in America, within three months 
after the first publication in a foreign country; and 
‘within the same time an arrangement must also be 
“made in good faith with some American publisher or 
“publishing firm for the immediate publication of the 
« work in the United States.” Similar provisoes are made 
with regard to the translation of foreign books for American 
publication. The effect of these clauses, we believe, will be 
very unfortunate, even if they do not neutralise almost 
altogether the value of the concession. If justice to authors, 
as the report puts it, requires that they should reap the fruits 
of their labours,—why should the American Legislature step 
jn between them and the buyers of books, declaring that some 
total strangers to both, viz. : American publishers, printers, and 
makers, shall be suffered to share in the gain? Theo- 
retically, the proviso is almost as bad as the present 
licence to plunder outright; the difference is, that instead 
of losing quite everything, a foreign author may gain a cer- 
tain percentage from the agents he will be forced to employ. 
But no alternative is left him. He could not even go to 
America and sell his books himself. The publisher, it will have 
been observed, must be an American citizen; so that the 
levying of black mail upon him can in no case be avoided by 
aforeign author. That American authors are subjected to 
similar penalties at home only proves more strongly the 
barbarism of American laws. Practically, it may be said, 
authors will not suffer much, as they must employ some 
to manufacture and sell their copies ; but the limita- 
tion of the class to select from cannot but curtail an author's 
fits. This is taking the most favourable case when a book 
Bas a large sale, but the denial of justice will be absolute in, 
perhaps, the majority of cuses. The evil is in the require- 
ment of republication in America at ll. There 
are many books whose publication barely returns enough 
to prevent an author being out of pocket, but which 
might pay if copies could be sold in the United States 
without the cost of resetting. And vice versa. But 
// English and American authors by the clauses of this Act 
|| must incur the expense of double manufacture. Authors will 
not even have the privilege of paving a high tariff on 
books which they might export for American sale. The con- 
{| dition of employing American publishers and printers is abso- 
lute. Of course, the plea is that a certain branch of manu- 
facture in the United States will be benefite1; that the aim 
is to do what is best for the American people; and the proviso 
enables the committee to return a triamphant answer to those 
who feared the inundation of the American market by British- 
manufactured books. But the breach between this plea and 
the logic of the report about justice to authors is too flagrant 
to be disguised. 


We would not say that the Bill is so little of an improve- 
ment that we would prefer its not passing, so that it might 
|} not'stand in the way of a better measure. Entangled as the 
question is with false notions as to the effects of protection and 
prohibition, the proposed Bill is perhaps as good a one as 
could be looked for in the meantime from an American mint. 
It is the first practical concession to the principle of inter- 
national copyright, and on that ground specially valuable. 
But we certainly look forward to a much better law when the 
hindrances of protection to trade are better understood,— 
hindrances of whose working this law cannot but furnish illus- 
trations. What will probably happen under this Bill will be 
a considerable improvemient in the American publishing busi- 
ness. Every kind of precaution has been employed, so that 
that end will be reached; but the privilege of republication, 
as we have seen, must be frequently illusory to authors, 
and their gains will be very moderate. Oonsequently, the 
golden promises made will only be partially kept ; 
American literature will have to fight a losing battle against a 
foreign literature rather better than before; and American 
authors will suffer from the practical want of a foreign market 
Which the conditions of republication will cause. It will be 
found that in guarding so well the publishers and printers of 

rica, agood deal of the main object has been sacrificed. 
To secure American authors, in short, the only possible course 
18 perfect free trade, which will give them the widest possible 
market and the greatest facilities possible for manufacturing 
copies of their books. The American market might be 
deluged with British-manufactured books, to the loss of pub- 
lishers, but the deluge would not extinguish a real American 
jure, or cause loss to authors of any excellence, who in- 
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deed could not but gain by complete command of the readers 
of two great countries. The American protectionists could, 
perhaps, gain their professed end of fostering a native litera- 
ture by prohibiting foreign books, as they prohibit 
other foreign goods; and, on the principles of protection, 
there is no reason why American authors should not be 
favoured by prohibitory duties as well as other native 
producers. But the immediate sacrifice of the American 
reader, the consumer in this case, would be too flagrant; and 
thus, by a curious infelicity, even in a measure designed for 
his especial benefit, the American author gets almost no pro- 
tection, while publishers and printers get a great deal. The 
moral is, that in one great department of industry at least 
—the production of literature—pure protection is unworkable, 
and its partial application is most injurious. The Americans 
will surely learn something from this sacrifice of higher to 
lower interests in a vain protectionist effort—this bolstering 
up of a publishing and printing interest at the expense of 
authors and readers. 


ee 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
May 16, 1868 :— - 








' Total Amount 



















Total Amount 
received by the paid by the 
Commissioners, Commissioners. 
Savives’ Bayxs :— £ sd £ sd 
In money and interest credited ............-.+00 30,293 12 0 106,514 14 8 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 669 19 8 ove 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ............... 18,139 10 4 
BD iionpectevinsp sacceninannreinansncorend * 80,863 11 124,654 5 0 
Post Orricr Savines’ BANKS :— 
In money and interest credited...........0.««- 133,698 9 3 
To transfer certificates from Savings’ Banks} 
to Post Office Savings’ Banks..............+- 18,139 10 4 
By transfer certificates from Post Office} 
Savings’ Bankgto Savings’ Banks........... } 569 19 8 
Totals... ccccosecccosonsssonssoncosocesentes | 151.837 19 7 569 19 8 





Total amounts on May 16, 1565, at the credit of — 
The fund for the Banks for Savings ............+000+ 


£ sd 
35,858,667 15. 3 
The Post Office Savings’ Banks fund..........0000000 


10,723,225 13 4 
46,581,893 8 7 
46,524,416 2 0 














PUBLIC COMPANIES. 





RAILWAY COMPANIES. 


Antwerp and Rotterdam.—The numbers of bonds drawn for 
redemption on the 7th instant have been published. 

European and North American Railway 6 per Cent. First Mort | 
gage.—Messrs J. 8S. Morgan and Co. have offered 411,000/ of | 
this sterling 6 per cent. mortgage for public subscription here. 
The bonds are for 2001 each, and are to be issued at 150/. They 
are repayable at the end of thirty years by sinking fund. The 
line is to be constructed from the City of St John westward to | 
the frontier of Maine, where access will be had to the Canadian 
and United States railways. The line is to be 88 miles long; 
the subsidy from Government is $880,000; and the City of 
St John a subscribed for $800,000 of the share capital. 
Sixty-five miles are said to be ready for permanent way. An | 
annual net earning of 80,000/ is anticipated by the engineers. 

London, Brighton, and South Coast.—At the special meeting, 
held on the 21st inst., a Bill was submitted to authorise the 
abandonment of certain works for allowing the case of the 
Surrey and Sussex Railway to be referred to arbitration, and to | 
grant power to raise 1,000,000! in ordinary stock, and to clear 
off liabilities stated at 700,000/. The chairman defended the 
company from the accusation of wishing to charge exorbitant 
fares. Mr Samuda opposed the raising of further capital, and 
demanded a poll, which, however, was not persisted in. An- 
other Bill, :o authorise tse working amalgamation with the 
South-Eastern, was bronght in. A.poll was again demanded, 
and, deing persisted in, the chairman said the result should be 
declared on ‘Tuesday. 

South-Eastern.—At the meeting Mr Watkin stated that the 
board would convert all debentures falling due into stock. The 
total amount was about 4,000,000/, 

Tendring Hundred—The receipts on the original endereiiey 
for the six. months were 1,417/, and on the extensions 2,241/, 
showing increase. A receiver had been appointed, and the 
chattels seized and sold. ‘The Great Eastern worked the line, 
and the earnings were sufficient to pay debenture and preference 
interest. Capital expended 179,520/, besides temporary loans 
17,6731. Permission was granted to borrow. 10,000/. 
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BANES. 

Anglo-Austrian.—The offices have been removed to the new 
Sremises. 18 and 19 Fenchurch street. 

Anglo-Egyptian.—An interim dividend at the rate of 10 per 
cent. per annum has been declared. 

Chartered Mercantile of India, London, and China,—At the 
meeting the report was adopted. The net profits for the year 
amounted to 106,335/, of which 45,000] was paid in two half- 
yearly dividends, and 47,882/ appropriated to meet losses. The 
balance, 13,452/, the directors have placed as a special reserve 
| against the remaining old accounts. 

National Provincial of England.—The balance sheet at the 31st 


December was as follows :— 
LIaBILiTIEs. £ | 

Paid-up capital 1,080,000 | Cash 
Due on deposits, &c. ....0..+0.+s 13,604,1°0 | Government securitics 

Acceptances. 350,009 | Other securities, debentures... 
Reserve fund.... 250,387 Bills discounted, loans, &c. ... 
Addition ° 9,319 Freehold premises... £358,237 
259,706 | Less, building fund 70,182 
§5,600 _—__ 


Assets. £ 

2,05«,404 
2,524,689 
1,178,278 
9,330,069 


Profit and loss balance ........ 288,055 
15,379,495 15,379,495 

Provincial of Ireiand.—Yhe net profits for the year 1867-8 
have been 101,699/; out of which two ordinary and extra- 


| ordinary dividends have been paid (together 20 per cent.), ab- 


| sorbing 168.0001. 

| Union of Scotland.—Net profits for the year 1867-8, after 
making all allowances, 121,783/; add former balance, 22,3191 ; 
divisible, 144.1027. At the meeting, 5,000/ was written off in 
| reduction of bank offices, leaving 139,1037, out of which a divi- 
| dend was declared of 10 per cent. per annum, free of income 
tax, 100,000/; to transfer to rest, 20,0001; and to carry forward 
19,1037. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 








| 


| 





| 
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Imperial Mercantile Credit Association, Limited.—The liquidation 
as now been carried over a period of two years. The assets, 
exclusive of call arrears, stand in the books at 2,824,110]; and 


, the liquidators hope to make extensive realisations before the ex- 


piration of another year. 
Overend, Gurney, and Co., Limited—The shareholders’ com- 


mittee have issued a circular in which they state their in- 
tention of commencing proceedings against the late directors 
for the recovery of as much of their losses as possible. 

Trust and Loan Company of Upper Canada.—The half-year’s 
report is to be submitted to the meeting on the 29th inst. It 
states “‘ the balance at credit of revenue, including 3,357/ brought 
forward from September last, is 17,329/. The directors recom- 
mend that a dividend at the rate of 8 per cert. per annum, less 
income tax, be declared. 

ASSURANCE COMPANIES. 
Great Britain Mutual Life-—This company has issued a pro- 


| spectus showing the advantages to be derived from a new system 


of life assurance. 
MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph Company.—At the meeting held 
yesterday, a dividend of 12s 6d per share was declared. 

Anglo-American Telegraph Company.—The directors have an- 
nounced that the preferential dividend of 25 per cent. per 
annum has been retained by the recent agreement with the 
Atlantic Telegraph Company, subject only to a possible contin- 
gency of 12,500/ per annum towards extraordinary repairs. 

British Shipowners’ Company.—The board propose to reduce 
the nominal capital from 20/ to 10/ per share. 

City of London Gas Company.—A meeting is called for the 
29th instant, to considera Bill now before Parliament, autho- 


|| rising further constructions and the raising of fresh funds. 


City of Moscow Gas Company.—At the adjourned meeting, 
the report of the consultation committee was adopted, after 


discussion. 
Fairbairn Engineering Company.—The directors have been 


| authorised to reduce the nominal amount of the shares from 10/ 


to 61 each. 

Frederick Symonds and Co., Limited.—Creditors are required to 
send the particulars of their claims to Messrs J. B. Gibbons and 
Edward Bishop, the liquidators, by the 6th June. 

Great Barrier Land, Harbour, and Mining Company, Limited. — 
A meeting is called for the 29th instant, to pass a resolution for 
a voluntary winding-up, 

Mersey Steel and Iron Company.—The nominal amount of the 
shares is to be reduced from 20/ to 124/ each. 

New Granada Bonds.—3,0001 has been applied to the redemp- 
tion of bonds, and par‘iculars published. 

New Grenada Bouds.—It is announced by Messrs Baring 
Brothers and Co. that the dividends on the Three per Cent. 
Bonds and the Old Active Bonds, at 7s 84d per 100/ and on the 
inane Bonds at 2s 3d per 100/, will be payable on the Ist of 

une. 

Spanish New 3 per Cent. Loan.—The Committee of the Stock 
Exchange have passed the following resolution :—‘t That, in the 
abseace <f any oppositien, the committee do not consider it 
advisable to withhold official quotation from the New Spanish 
Three per Cent. Bonds, 1867, but record their dissatisfaction at 
the conversion of Passive Bonds having been accompanied by 
a compulsory payment of money.” 
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Turkish 4 per Cent, Guaranteed Loan.—The numbers of ; 
representing 71,100/, have been drawn for redemption on the} 


Ist August. 
MINING COMPANIES. | 

Anglo-Argentine Company.—Special settling day, the 21at ing | 
stant. 

Anglo-Brazilian,—Proiuce for March, 3,115 oitavas; profit, 
741. 

Cobre Copper.—At the meeting, it was stated that a smal 
profit had been made during the year. The board were antho. 
rised to raise 50,000/ on debentures, or, if the money could not 
be raised this way, to make a call of 1/ per share. 

Don Pedro North Del Rey.—A dividend of 1s 6d per share jy 
to be proposed on the Ist June for the first quarter of the year, 

Mariquita—At the annual meeting the chairman explained 
the prospects of the mines, and expected that satisfactory. rg, 
sults would be realised. 

North Downs.—Credit balance, 178i. 

Port Phillip and Colonial.—Receipts for February, 9,370); 
payments (including 1.8102 for wood and timber), 5,3497 ; profit 
4,0211. Divided, 4,000/; Port Phillip proportion, 2,600/. Tyo 
weeks of March yield of gold, 1,034 ozs. 

Scottish Australian.—The report stated that the quantity of] 
coal raised and sold from Lambton colliery during the six month} 
ended December v as 93,601 tons, as against 80,172 tons in the eor 
responding period of 1866, while for the whole year the quantity 
was 178,751 tons. The net profit from the colliery, after writi 
off the sum of 1,624/ to meet wear and tear, and adding 500/ to the 
Casualty Fund, &., was 9,633/. The chairman, after referri 
to the salient points in the report, moved that it be adoptall 
and that a dividend at the rate of 8 per cent. per annum be 
declared, free of income tax. ‘lhe resolution having been car 
ried, it was agreed to create 30,000 new shares of 1/, such shares 
to be offered at par to the shareholders. 

St John Del Rey.--Loss for March, 1,835/. 

Vancouver Coal Company.—The report says :—‘* The directors 
propose to pay a dividend for the half-year at the rate of 10/ 
cent. per annum, which will amount to 4,130/, and to carry fe 
ward 2,627/ to the credit of the next account. 

Wheal Kitty—Three months’ profit, 406/. A Cividend of 23 
per share de clared. 


Aqrtculture. 


OUR RURAL PROSPECTS. 

Ar this time, the general appearance of the growing crops isas 
favourable as could be desired. ‘Che wheat in particular. never 
looked better at this period of the year. It is full, but not too 
full, in plant, growing vigorously, the colour good, and notso 
much infested by weeds as in some years. ‘The season, too, isa 
forward one, perhaps a fortnight in advance of average seasons. 
The monthly agricultural report of the Mark Lane Express (4th 
May) says :—-* The young wheat plants are looking remarkably 
s(rong and healthy, and promise a full average yield.” And 
from the same authority—not long since somewhat prone to ex- 
poms fears as to our wheat supplies to the next harvest—we 
earn that “on one point there is very little doubt, viz., that our 
importations will be equal to our requirements.” As has oc- 
curred on former occasions, we have no doubt that when the 
prospect of a good harvest looms somewhat more largely on the 
agricultural mind, there will be an abundance of wheat forth- |: 
coming, of which but little account had been given when there 
were vaticinations of scarcity and rising markets. 

Nor do the crops of spring corn and pulse look less promising 
(having regard to their less advanced state) than the wheat. 
Oats, barley, and beans were all sown under very favourable 
conditions, the soil being neither too wet nor too dry, and we 
may reasonably expect a good produce of each. In Scotland, 
too, the grain crops are looking equally well. For grass, espe 
cially on the meadows, some good rains wil be wanted in order 
to produce heavy crops, but hitherto, upon all good and well- 
manured meadows, the growth of grass is pretty nearly 
all that could be wished. The chief anxiety, however, #8 
for some good soaking rains during the present month. 
Then as regards stock, farmers have every reason to 
satisfied. The lambing season has been a good one; the ewes 
and lambs are healthy, and (in the Midland counties at all eventa) 
the number of doubles has been large. Cows and other meats 
are selling well, and grazing beasts have gone out early, to the 
saving of hay and other provender. The general character of the 
current season seems to have been generally dry, and it is rather 
to be anticipated that we shall not this year get such heavy hay 
crops as we had last. The saving ot hay, therefore, from last 
year’s abundance, may prove of no inconsiderable benefit next 
winter. Our chief risk arises from the possibility cf late frosts 
in May or June. Earlier in the year, in April, there were some 
severe frosts after the days had become warm. On one night ia 
Warwick-hire, nine degrees of frost were registered for more 
than a week in succession, but the weather was dry, and with 
the exception, perhaps, of the earlier and more delicate wall 
fruits, no great injury has been done to the fruit. Certainly 
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Ny pear and apple trees never showed finer or more exuberant 


i The farmers’ prospects, then, in reference to the season, his 
| crops and his stock, may fairly be said to be better than they have 
een for several years, and as trade is gradually, if slowly, 
yeriving, the demand for agricultural products will be more 
to increase as the year goes on than otherwise. But the 
! the standing difficulty of the English farmer remains as 
veable as ever, the tenure on which he holds his farm is as 
jous, and the burdens of game, restrictive covenants, and 
absence of Jandlords’ improvements, are as onerous as ever. 
Indeed, it is by no means unlikely that the recent high prices ma 
ing into the market more competitors for farms, who, thoug 
t sufficient capital to farm with advantage to them- 
selves, will yet, by their readiness to submit to the capri- 
gious conditions landowners are so fond of imposing, 
erento an umhealthy and factitious state of things mos: 
‘niurious to really substantial and enterprising farmers. 
There. are many growing signs of a better appreciation of their 
own position—or, rather, of what their own position ought to be 
—socially and economically among farmers, and they are begin- 
ning to find that they must no longer allow the “agricultural 
interest” to be merged in, and give fictitious importance to, the 
“Janded interest,” if agricultural industry is henceforth to hold 
jtsown in this country. At a meeting of the Central Chamber 
of Agriculture on a discussion of the question of representative 
financial boards for counties, the farmers ranged themselves in a 
very pronounced manner in favour of such boards, in opposition 
to the Jandowners, who, of course, alleged that nothing could be 
more perfect than the existing administration of the county funds 
the magistrates. at Quarter Sessions. So at the Farmers’ 
asp on the occasion of a lecture by Sir Geo. Jenkinson, on 
“The Rating of Funded Property for the Maintenence of the 
Poor,” much objection was taken to the one-sided landlord views 
ofthe lecturer. One gentleman could not comprehend how the 
existing law of local rating should be oppressive to the landed 
interest, “‘ when we remember thot there is one House of Par- 
liament consisting almost entirely of landowners, and that the 
Lower House consisted, to a great extent, of persons who are 
owners of real property mainly contributing to these rates.” 
And on the same occasion, Mr Jasper More, M P., said—* It 
was said by one spe.ker that if the agriculturists were suflieiently 
interested in any question, they had the power of carrying it 
through the House as they did the Game Bill.” But, “ every- 
one knew it was not the agricultural interest that carried that 
Bill. All who represented county interests were well aware that 
the landed interest and the agricultural interest were two different 
things, It was all very well to say at agricultural dinners that 
the interests of landowners and tenants were identical, but he did 
not believe it for a moment.” And the statement was received 
with mech approbation. 

It is plain that even when the landed interest, by means of 
boundary Bills and other contrivances, shall have excluded from 
the county representation all other industrial elements except 
the agricultural, there will not be quite that paradise of subser- 
vient tenants and followers so eagerly sought for by the land- 
Owners. 
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extensive knowledge of facts, which were worth bringing 
together, although the cause in which he fights is not a very 
hopeful one. 


Tus Tueory OF Monsy 1n CoNNECTION WITH SOME OF THE 
Prominent Doctrines or Potitican Economy. By a 
Scorca BaNnxer. Edinburgh: William P. Nimmo. 

Tue Scotch banker does not preterd to be original, and we do 
not see why he should have taken the trouble to write at all. 
His exposition is not quite so popular as those whose theory he 
adopts, and greater popularity would be the only justification of 
his effort. ‘here are, nevertheless, novelties in the book, espe- 
cially of style, of which the following is a specimen :—* When 
the libertine, who countenances prostitution with his presence, 
and supports it with his purse, has fled from the society of 
virtue, and pursued that of vice, he becomes abandoned to the 
transient hollow sympathy and the empty laugh of the heartless 
revelry of the scum and dregs of degradation, to be soon 
prosecuted by conscience, to be tormented by its scorpion stings, 
and to be exposed to the wondering gaze and sullen scowl of 
pupular opinion.” Tle Scotch banker writes in quite a different 
vein when he describes the processes of Scotch banking, on 
which subject he even becomes readable. Had he been less 
ambitious, he might have written a useful book. 


Tue Rarrway Ditemma. Respectfully addressed to Railway 
Proprietors. By Joun Larne, Author of the “ Theory of 
Business for Busy Men.” London: Longmans and Co. 
1868. 

Tne suggestion that railway directors should be better paid, 

and by a percentage on the dividend, coming: from Mr 

Laing whose book on business was a very sound one, is 

certainly worthy of attention. Railways have suffered 

because the directors, who were supposed to look after 
their affairs, had more profitable business to attend to, if, indeed, 


their interest in the profit of the railway was not absolutely in- ; 


significant compared with the indirect gains to themselves and 
their friends in pushing on unprofitable extensions. Higher 
pay would enable shareholders to command better and honester 
men. The payment by a percentage on the dividends is open to 
the objection, which Mr Laing recognises, that the directors 
may cook the accounts so as to make the dividends high. This 
was actually done by the Caledonian Railway officials, who were 
paid on this system. Mr Laing meets the objection by requiring 
an independent audit, and with such an audit, no doubt, pay- 
ment by percentages might ensure from directors close attention 
to business, so as to make the dividend as high as possible; but 
this is making secondary what is really the most vital thing. 


How to get an independent audit is the difficulty of railways ; if 


it were once got, the present diseredit would vanish. 


Tue FinancraL Position or Ramways; axp OxsservaTIONs on 
THE Ramway System or Accounts 1n THe Unirep 
Krvepom., By Henry Ayres. London: Effingham Wilson. 
1868, 

Mr Ayres is the author of a “Supplementary Statement,” 

presented to Parliament last year, analysing the Railway Returns 
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made to the Board of Trade for 1865, and deducing from them a 
variety of information, the chief object being to show the mutual 
proportions of the various kinds of capital and debt in each rail- 
way, the rates of interest and dividends, and the percentage of loan 
interest to net traflic receipts. The statement also enabled a 
comparison to be made between different companies. in every 
detail. In the present condition of railway finance, it would be 
difficult to exaggerate the value of the work thus done by Mr 
Ayres. People will find in his figures almost the only means of 
telling the exact position of a given company at a very recent 
date. As he points out, the insolvency of more than one company 
which has broken down is apparent from his analysis of the 
returns, which thus furnish a striking commentary on the un- 
trustworthiness of the accounts presented to shareholders —the 
difference being frequently such that the official and unofficial 
accounts present no points of comparison. No doubt we have 
lately had special committees of investigation, but what these 
have done for a few companies Mr Ayres ces in a very effective 
way for all, and with less suspicion of partiality. ‘The result is 
affected by the possible falsity of the returns to the Board of 
Trade, but as Mr Ayres works the matter out the figures check 
each other, and a suspicious mark is placed against companies 
which are adding to capital without profitably extending their 
business. 

In re-issuing this supplementary statement, with remarks and 
observations on railway affairs and suggestions for improve- 
ment, Mr Ayres has greatly added to the value of his service to 
the public. The additional information he gives on such points 
as the rapid increase of railway capital absolutely and in pro- 
portion to receipts during recent years, the proportions of de- 
benture loans and debenture stock to total liabilities, the propor- 
tions of preferential and ordinary capital—is very important and 
interesting. The principal suggestions he makes are—a system 
of publishing railway accounts periodically and on a uniform 
plan under Government authority; complete registration of 
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Boutiox any Foretay Excuaners Tueoreticatiy asp Practt- 
caLLy Consiperep; followed by a Defence of the Double 
Valuation with Special Reference to the Proposed System 
of Universal Coinage. By Ernest Sexp. London: Effiing- 
ham Wilson. 

Ima very modest preface, the author explains the object of his 
+ Jt is not a treatise on the theory of exchanges, nor a 

manual of exchanges, but a combination of the two, with a mass 

ofinformation added regarding the actual practices by which 
ign exchanges are conducted. ‘There is a full account of 

ery kind of money used, both paper and coin; of assaying and 
/¢oining; of the methods of transporting bullion; and of the ex- 
i\changes with foreign countries, with numerous tables and illus- 
trations. The information is apparently so detailed and so 


we 


De- 
ler 
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h, clearly given, that the business of a bullion dealer or a cambist 
hs Might be learned from the book. ‘There are so many facts 
a ht together that it cannot but be useful for reference, at 
ta) even to those engaged in business of this kind; while to 
to bankers, to general merchants who have to deal more 

i orless frequently with exchanges, and to students of political 
he tconomy, anxious to know exactly a certain class of facts with 
is Which his science deals,—the work wili be invaluable. The author 
ves every credit for the patience, industry, and skill in 

grouping and arrangement, which have gone to the composition 

vst book. In one of the closing chapters, the author urges a 
we teform of the British Mint, which turns out better coins than 
= could be expected from its old machinery. As much could be got 
is or the site of the building as would suffice for a new one, with 
ae improved arrangements and machinery on a more suitable spot. 
ith'| In other nereeet as stated on the title-page, he defends a 
all double standard,” and does so very ably, bringing to bear an 
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railway securities; and the establishment of a special depart- 
ment of Government for managing railway business. He does 
not formaily approve of a Government audit of accounts—he 
rather di ves the idea; but his plan of a Government 

ent with the — of supervision he suggests, coupled 
with the system of publishing uniform accounts, appears to us 
to amount to very a the same thing. Mr Ayres contem- 
plates, at least, an appeal to the department in all cases of fraud 
or misappropriation of capital or revenue—the principle ineffec- 
tually carried out in the ation of Railways Bill. Another 
good suggestion is, that railway companies should form them- 
selves into a union or confederation like the Clearing house, for 
payment of their debenture interest. The rules of the 
association would require the weekly a, from each 
member, of a definite portion of its weekly receipts, and the 
association would pay the creditor. This would itself be a 


| security, and the public would be farther secured by rules 
| requiring all members of the union to communicate the most 


exact information regarding their loans. The payment of 


| interest might also be quarterly, which would be a great im- 


| provement. 
| Suggestions given; but — 


This is but a meagre outline of the information and 
we have said enough to show 
that altogether Mr Ayres’ work and observations are very valu- 
able, and that no large investor should be without them. 


| MERCANTILE CoRRESFONDENCE, containing a Collection of Com- 


account-sales. 


|Twe Corser anp Tar Crinoune: 


Tur oddity of this book is, : a recommendation. 
| is a show of learning in the 


| 
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mercial Letters in Portuguese and English. London: 
Triibner and Co. 

A vsEFuL book for learning the mercantile use of Portuguese. | 

The selection of letters is very ample, and appended is a dic- | 


tionary of mercantile technicalities, with some specimens of 


Tae Porvtar Epvucator: A complete Encyclopedia of 
Elementary, Advanced, and Technical Education. New 
and revised edition. Vol. I. Cassell, Petter, and Galpin. 

Ir is unnecessary to do more than notice the fact that another 

new edition of what has become a standard work has commenced. 


A Book of Modes and 
Costumes from Remote Periods to the Present Time. By 
W. B. L. With 54 Full-page and other Sngravings. 
London: Ward, Lock, and Tyler. a 
ere 


escriptions, and the closing chapters 
contain curiously feminine discussions on the use and abuse of the 
two articles of dress which are their subject. The composition 
is altogether singular, and its raison d’étre may possibly be the 
laudations of certain tradesmen which are interspersed. It is a 
magazine of fashion swelled into a book, so far as relates to two 
articles of female costume, and got up in a style to match with the 
fashionable journals. 
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—tThe way Dilemma — Ab;ssinia and the Galla Country. Longmans—— 
Excuipation of Sir Charles Darling. &c. Walker, Melbourne——Amendment of the 
Constitution of Victoria. Savds, Melbournme———Merchavts’ Magazine. Dora, New 
York——Controversy on Free Banking. Triibner-——Our Canodian Dominion. 
Algai——lIreland Regenerated. Longmans——Collision Diagram. Foster——The 
Railways. Mariborough——Army Reform. Ridgway——Manchester Statistical 
Seciety on CreditCycles. Rober!s——One Vested Right ofthe Irish Church Omitted. 
Ridgway——Protection and Free Trade. Lovell, Montreal——Railways and the 
Public. Belli——Stone Edge. Smith——A 8S. cond Letter cn the State of Ireland. 
Lonymans——Journal of the Royal Agricultural Society. Murray 
Rogers——Railway Affairs. Black Monetary Panics. 


——Poiitical Economy. 


| Head——Hanover Square. Ashdown—— Aunt Judy's Magazine. Bell——Friendly 


| ——-Sunday Magazine. Good Words. 
brid Dabii 


Societies. Ridgway——United States. Cassell——Macmillan’s Magazive. Cornhill | 
Magazine. Smith —— Materialism in Relation to the Study of Meuicive. Blackwood 
Straban——Bankers’ Magazine. Groom- 
University Magazine. Herbert——Irish Difficulty Hatchard 


THE ECONOMIST. 


DJoretgn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Parts, Thursday, 
This being Ascension-Day is kept asa holiday, and in cop. 
sequence the return of the Bauk of France has not appeared, 


The Bourse is closed to-day on account of the féte. Fromvlagg 
Thursday up to yesterday, transactions were not active: Jy 
Mobilier shares there has been !ess speculation, but prices hayg: 
improved. In Italian, there has been an advance, because it ip 
considered certain that the next coupon will be paid in cash, ang 
because certain powerfal speculators support this stock withe 
In other quotations, the variations have not been important, 


Four-and-a-Half .., 
Thirty years’ bonds 
Bank of France 
Credit Foncier 
Credit Mobilier .... 
Société Générale ...... 
Comptoir d’Escompte 
Credit Industriel 
Parisian Gas 
Compagnie Immobiliére 
Transatlantiques Francais ... 
Messageries Imperiales 
United States 5-20 Bonds 
Italian Loan 
Turkish Five per Cent 
Mexican Loan, 1864 
Ditto of 1865 
Northern Railway 


Saragossa 
North of Spain 
Meridional of Italy 

The great debate in the Corps Legislatit on the treaties of com- 
merce, or, to speak more correctly, on that with England, for 
little was said of any other, commenced on the 11th, was con- 
tinued day by day, Sundays excepted, until yesterday. All poli- 
tical power in this country being in the hands of the Emperor, 
and the Chambers being a mere sham Parliament, the ooly im 
portance the discussion could pre-ent was as an expression of 
opinion for or against liberal commercial policy, It was known, 
indeed, beforehand, that the majority would be in favour of the 
treaties,—that is, of the Government, because the greater part of 
the honourable deputies are purely and simply its nominees; but 
if the minority had been considerable, and if it had comprised 
most of the men of political weight in the Chamber, it would un. 
questionably have presented a greater moral value than a mere 
superivrity of numbers. Contrary, however, to all expectation, 
the assailants of the treaties did not venture to come to a vote; 
they ailowed the order of the day to be adopted “‘ purely and 
simply” on the interpellations they had made. It is only, your 
readers must know, by means of an interpe'lation that a discussion 
not desired by the Government can be raised ; and ail the Chamber 
can do on an interpellaticn is to recommend the matter referred toin 
it to the attention of tbe Government, or pass to the order of the 
day—that is, declare that the said matter presents nothing that 
calis for special notice. Now, it is clear that the Protectionistein 
the Chamber, by letting the order of the day pass without® 
division, were afraid to have themeelves counted; either because 
in numbers and authority they were not so strong as they would 
have the public believe, or because they found it inconvenient to 
bind themselves down to a commercial policy which may not find 
favour in the coming elections. In either case, or in both, the de- 
fenders of the treaties have gained a great victory,—a moral 
vietory,—not a mere triumph in numbers, rendered certain by the 
cowmand over the majority possessed by the Government, bat 
one in which their adversaries tacitly admit that the Protec- 
tionist cause, as they understand it, cannot be maintained, and that 
public opioion has turned against it. Such a result was unhoped 
for,even by the most ardent upholders of liberal commercial 
policy. It has, of course, been received with immense pleasure 
by all commercial reformers ; and as it proves that the Protee- 
tiomst fraternity are less strong than was thought, we may; 
perhaps, indulge the expectation that the Government will before 
long make more liberal changes in the Customs system. 

It is worthy of note that the principal Protectionist speakers; 
whilst dwelling on what they called the sufferings of industry, com 
cluded by assailing the Government for having negotiated the 
treaties without the co-operation of the Chambers, and by con- 
tending that in matters of :uch importance the representatives of 
the people ought to havea voice. Thus, their assaults assumed 
eS — 
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in definitive more of a political than an economic character. In 
this way, do we not see a proof that they themselves felt that their 
attacks were not based on sucb solid ground as they wished the 

lic to believe? And, as to their political considerations, they 
ought not to have forgotten that the Constitution, in explicit 
terms, reserves to the Emperor the right of concluding commer- 
cial treaties with foreign States on such a basis as he may think 
pest. No doubt, there are grave objections to such power being 
entrusted to one man, just as there are to one man being allowed 
to exercise despotic authority, and to declare war when he 





of certain Customs duties on certain branches of trade, that such 
objections could be fitly presented. 


The debate ran to such an enormous length, and embraced 
such a variety of subjects, that it is impossible, from want of 
space, to do more than notice the most important speeches. To 
the long discourse of M. Thiers, noticed in my last, M. de For- 
cade la Roquette, Minister of Commerce, replied. After stating 
that the most necessary and legitimate reforms frequently encoun- 
tered violent opposition, but that it was the duty of a Govern- 
ment to persist in them when in accord with the general interest, 
and after stating that no economic regime could prevent crises 
from arising in industry, he proceesed to show that the com- 
plaints made against the treaties of commerce for not giving sufli- 
cient protection were unfounded, inasmnch as they accorded to 
most manufactures protection, varying from 10 to 20 per cent. 
As to the treaty with England, he stated that it had been 
entered into because she had offered France the abolition 
of duties on her silk and woollen goods, and on numerous 
other articles, and reductions on her wines and spirits; but he 
said that it was bat one of several economic measures undertaken 
by the Government. And to show the advantage of those 
measures, he stated that whereas in 1859 the general trade of 
France amounted to 5,411,000,000f, it was in 1866 8,126,000,000f. 
In no previous period had the progress, he alleged, been anything 
like so great, though then not orly protection but prohibition 

revailed. The Minister expatiated on the benefits the treaty with 

ngland had procured to agriculture and to several branches of 
manufactures, and on the great increase in the business of the 
Bank of France, and on the general prosperity that had followed 
it. Owing to that treaty, the trade between France and 
Englind attained in 1866 1,805.000,000f, an increase in seven 
years of 930,000,000', and nine-fold what was accomplished from 
1827 to 1847. Proceeding afterwards to examine the state of 
things in 1867, the Minister argued that the distress of which 
manufacturers complained was not owing to the treaty with 
England nor to other economic measures of the Government, but 
tothe scarcity in the harvest, to the perturbation caused by the warin 
the United States, and to the political troubles in Europe. He then 
treated on the position in that year of certein of the great 
branches of industry in France. e showed that the merchant 
navy was far from beiog in the bad condition that had been re- 
presented : he said that the complaints of the iron trade were ex- 
aggerated, since it had a protection of 30 per cent., and was 
able to compete with England in foreign countries in supplying 
bridges, rails, and locomotives; and as to cotton spinning, he 
showed that whilst the value cf yarns produced in Franze was 
443,000,000f, that of imports in 1867 was only 12,000,000f; he 
showed, too, that the French spinners have a higher rate of pro- 
tection than those of Belgium, Germany, and Italy. With re- 
spect to the tulle manufacture, he read a letter from the manu- 
facturers of Saint Pierre lez Calais and Calais, in which they de- 
clared that though they had regarded -the treaty with England 
with some apprehension, it had been profitable to them, and their 
fears had completely disappeared. As to the grievances of the 
makers of mixed woollen and cotton goods of Roubaix, the 
Minister maintained that they must be in a great measure un- 
founded, inasmuch as the population had considerably iscreased, 
and as some Englishmen had just purchased ground for building a 
| large manufactory in the latter, Os the complaints of the linen 
manufaciure, his answer was that the depression of which it 
complained was owing to cotton goods having, since the cessation 
of the war in America, come more generally into use. In con- 
| clusion, the Minister said that the treaty with England ex- 
pired in 1870, but that it would be continued. The deter. 
mination of the Government was, he said, not to go back- 
ward as some persous recommended, nor to rush forward as others 
advised, but’ to maintain existing tariffs. M. Pouyer-Quertier, 
the famous Protectionist of Rouen, delivered a speech of enormous 
length, but of characteristic vigour. He said that the treaty 
with England had been secretly concocted between Mr Cobden 
and three or four other persons, without any account being taken 
of the resolutions of the Superior Council of Commerce, and of 
interested parties; that the promise of the Government that it 
should be preceded or accompanied by a reduction of the 
rates of carrying on railways and canals, by a diminution 
of taxes, by a lessening of military service, and by the 
cost of living being rendered cheaper, had not been 
fulfilled ;—that the tariffs established did not give sufficient 
Protection, &c., &c. But the great point of his harangue was 
that he flatly denied the correetness of the allegation of the 
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to 8,126,000,000f. That figure, he said, was obtained by the 
absurd practice of the Board of Customs counting as part of the 
trade of France the goods which merely passed through the 
country on the way ‘o other destinations, or that were lodged in 
bond en’ attendant export; and not only, he added, were they 
counted as French, though not French, but they were actually 
counted twice over,—in entering, among imports,—in leaving, 
among exports. Thus, he said, 100 tons of merchandise ar- 
rived at Havre and left by Strasburg; and yet they figured 
for 200, the Havre Custom House in registering them as an 


calculation, the goods (cotton, silk, ete.) that passed through the 
country in 1866, stood in the total of the Minister for the enormous 
sum of 2,150,000,000f; whereas they ought, he contended, to be 
struck out altogether, or at most be set down for what was paid 
the railways for carrying them, which was 4,212,000f. [I may 
venture to remark (par parenthese) that it is certainly desirable 
that foreign goods that are merely brought into and sent out of 
France should cease to be counted as French. It is true that by 
that system French trade is made to appear to be of formidable 
amount; but there is no utility in misrepresenting it, and every- 
body who consults the Customs’ tables sees the trick at once.] In 
the rest of his discourse, M. Pouyer-Quertier complained of the 
large portion of the Budget spent in unproductive purposes, 
of the burden of taxes, of the depression in cotton and 
woollen manufactures, the iron trade, the merchant navy, of the 
abuses committed by the great speculating finance companies, of 
the losses they had occasioned, &c., &c. Aud then he insisted anew 
on the necessity of having more protec ion. He also demanded 
that for the futare the Government should abstain from meddling 
with tariffs without the consent of the Chambers. The next great 
speech inthe debate was from M. Rouher, Minister of State. He 
said that the treaty of commerce had been entered into, because 
the time had come for enfranchising the industry of France from 
the antiqnatei legislation of prohibition, and because attempts 
made by the Government in the Chambers so to do had not been 
supported. He affirmed that the treaty had been prepared 
with the greatest care, and with every regard for the interests 
it affected. He maintained that it bad not injured French 
industry, but had applied to it an energetic stimulant, by which 
it had profited. He contended that all the promises the Govern- 
ment had made rlative to railways and canals had been amply 
fulfilled. In support of these pointe, he entered into elsborate 
argument, and produced masses of statistics. He insisted that 
the complaints made of the manner in which the Budget was | 
spent were uncalled for, and tried to show that the burden of 
taxation in France was not heavier than in England. He repu- 
diated the idea that the French were not able to compete with 
foreign countries. He showed that the distress of 1867 was not 
owing to the treaty, and described the extension trade between 
England and France had taken under that Convention. Having 
gone over all this ground, he made an important decla- 
ration. “ What is it you ask us to do?” said he. ‘ You 
ask us to denounce the treaty of commerce. We answer you 
formally—No!” The report says that this declaration drew forth 
‘* great approbation and repeated bravos.” ‘ We attach,” con- | 
tinued the Minister, ‘‘our honour to the economic order esta- 
blished; we «ll not break the tie contracted with England. 
This treaty will «rrive at the end of the ten years for which it 
was concluded, and afterwards it will only live from year to year. 
Oh! I know that you can discuss it every year anew in this 
Chamber, and in your debates may cull for the denusciation 
of it. We will discuss it if you will, but a denunciation we will 
not accept, and to one we will not submit.” 


It may interest some readers to note that ia the course of his 
oration, M. Rouher read a letter from Mr Gladstone, in which 
that honourable gentleman declared that it was not true, as stated 
by M. Kolb-Bernard, in the early part of the debate, that be had 
admitted that England derived five times as much advantage from | 
the treaty as France, “What I said,” added Mr Gladstone, | 
“was, that the advantages of the treaty were great for us, but 
still greater for France.” M. Kolb-Bernard explained that he 
had fallen into the error of ascribing to Mr Gladstone an allega- 
tion that had really been made by Mr Bright. 

When the Bill on the New Government Loan shall be brought 
forward in the Corps Legislatif, a motion will be made by some 
honourable deputies to raise 316,480,806f in six annual portious 
for the construction of cross-roads and otber public works; the 
money to be obtained by an issue of debeatures redeemable in a | 
certain number of years. 

_ A Bill hes been presented to the Corps Lagislatif for permitting 
the Suez Canal Company to attach a lottery to the unpiaced por- 
tion of the debentures of the 100,000,000f loan it was some time 
ago authorised to raise. Another Bill accords the French Trans- 
atlantic Steam Navigation Company a subvention of 750,000f a- 
year for establishing Ines in the Pacific and to Colon-Aspiawall ; 
also a loan of 4,000,000f for building new steamers. ‘The same 
Bill guarantees the company on all the capital of its old and new 
lines 5 per cent.—only, however, to the amourt of 2,000,000f. A 
third Bill gives the Messageries Imperiales a subvention of 
3,405,450f for extending its lines in Asiatic waters. 
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to pay from 1st of June 12f 50c on the obligations issued in June, 
1867. The dividend for 1867, as stated in a previous letter, is 
100f, In the course of that year, the company constructed engines 
of 2,286 horse-power, boilers of 2,744, and vessels of 17,135 
toner. 

The Compaznie des Hauts-Fourntaux Forges et Acienes de la 
Marine (Petit Gaudin and Co.) is to pay from the 31st the sum 
of 30f, balance of dividend of 1866-7 ; also interest on the deben- 
tures of the loan of 1867, 

The d rectors of the Messageries Imperiales Company intend to 
propo-e in the approaching auoual meeting that the revenue for 
1865 shall be 50f. 

The Company which, under the name of Etablissemens Duval, 
has a considerable number of cheap eating houses in diffcrent 
parts of Paris, announces the payment of 15f for each share of 
500f as the profits of the first quarter of the present year. 


The following is the market report :-— 

Four. —At Paris, yesterday, six marks, 88{50c the sack of 175 kilogs. 
Type Paris, the 101 kilogs, 54f. 

Corton. —The sales at Havre, in the week ending Friday, were 7,007 
The closing quotations, compared with 
those of the preceding week, were 2f to 3f lower for United States; 2f 
lower Peru and Coconada; 3f lower for most sorts of Surats; lf to 3f 
for Madras ; 2f to 5f for Tinnevelly. For Brazil the price was 2f to 5f 
higher; Hayti sawginned, 2f higher; no change ix other sorts. New 
Orleans, very ordinary, was consequently 146f the 50 kilogs; Broach, 
good ordinary, 127f; ‘l'innevelly, 125f; Madras, 120f. The market was 
regular on Monday, with firm prices, but on Tuesday and yesterday it 
was very inactive. Yesterday, New Orleans, very ordinary, was 145f. 

Corrzr.—The sales at Havre, in the week ending Friday, were 100 
sacks Port-au-Prince. 66{ the 50 kilogs, in bond; 500 Gonaives, prices 
kept secret; 170 Saint Marc, part at 83f, part at prices not given ; 150 
Guatemala, 76f; 1,550 Rio, not washed, disposable, 51f to 53f; 500 
ditto, for delivery, 51f; some Guadaloupe habitant, 135f, duty paid, 
and 90 bales Mocha, 137f 50c, ditto. There was also, by auction, differ- 
ent sorts of damaged. This week, Bahia, 47f 50c; La Giuayra, different 
prices. At Bordeaux, last week, 3,370 sacks La Guayra, grage and 
non-grage, 74f to 92f; 112 Mysore, 107f; 115 Winard, 104f ; 100 Rio, 
washed, 92f; 184 Rio, not wasbed, 70f; 198 Guatemala, prices not 
stated. This week, La Guayra, non-grage, 72f, grage, 92f ; and Salem, 
prices not stated; Mysore, 106f; Ceylon, 100f. At .Vantes, last week, 
some Guadaloupe habitant, 137f 50c, and some Martinique, 135f. This 
week, Porto Cabello, 75f. At JJarseilles, last week, 290 sacks Rio, 53f ; 
550 ditto, 56f 50c. No sales this week. 

Sucar.—At Havre, last week, the only sales were a small quantity of 
French West India, at 52f the 50 kilogs, duty paid, for bonne quatrieme ; 
and 60f 50c to 62f 50c for usine; 750 casks Havana, for delivery, 34f, 
No. 12, in bond.. This week, usine, 59f 50c to 63f; Havana, 33f 7dc, 
No. 12; Bahia, 32f, No. 12. At Bordeaux, :last week, the only trans- 
actions were a few lots of French West India, 49f 50c, bonne quatrieme. 
This week, usine, 64f. At Nantes, last week, 546 sacks Nossi-Bé, 52f, 
bonne quatrieme; and some lots of usine, 59f to 62f 50c. This week, 
usine, 62f 75c, At Marseilles, last week, 500 casks Havana, 33f 25c, 
No. 12; 850 casks French West India, 31f 50c. This week, French 
West India, 31f 25-, bonne quatrieme ; Havana, 33f 25c, No. 12. 

Inpico.—The sales at Havre, in the week ending Friday, were 177 
chests Bengal, by Radama, at an average of 2f premium. 7 chests 
previous importation, prices not given. This week, Bengal. At 
Bordeaux, last week, there were no sales. This week, Kurpah and 
Madras. 

Hivxs.—The sales at Havre, in the week ending Friday, were 1,450 
Buenos Ayres dry ox and cow, 104f to 115f the 50 kilogs; 400 Monte 
Video salted mataderos cow, 59f 25c; 260 Pernambuco drysalted, 82f; 
840 Bahia, for delivery, 78f 3?74¢; 700 New Orleans salted ox, 52f. By 
auction, different sorts of damaged. This week, Rio Grande dry cow, 
107f; Pernambuco salted, prices not given. Rio Grande horse, dry, 5f 
50c each. Monte Video horse, salted, 47f 50c. 
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Woou.—The sales at Havre, in the week ending Friday, were 515 | 


bales BuenosAyresand Monte Video unwashed, lf 424c to 2f the kilog; 4 
Buenos Ayres washed, 5f 25c ; 165 bales La Plata sheepskin unwashed, 
774 to 1f 20c. This week, Buenos Ayres unwashed, 165f and 212f d0c 
the 100 kilogs; Monte Video, 140fto 192f 50c; Rio Grande, 180f to 
2456. 

Tattow.—At Havre, in the week ending Friday, 145 demi pipes La 
Plata, for delivery, 52f 25c the 50 kilogs; 100 pipes ditto, 53f; and 50 
demi-pipes, 53f. This week, New York, 53f 50c; La Plata, 52f. At 
Paris, yesterday, the 100 kilogs, without octroi duty, 104f 75c. 

Spinits.—At Paris, yesterday, 3-6 first quality, 90 deg., 86f the hec- 
| tolitre. At Bordeaux. the day before yesterday, 3-6 Languedoc, 86 deg., 
97f; 3-6 beetroot, first quality, 90 deg., 91f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The dates from Adelaide, South Australia, on the present occasion, are 
to April 1. The market for imported goods continued dull, and but 
few sales had been effected. From January 1 to March 21 of the 
present year, there had been shipped from Port Adelaide to England 
106 tons of flour and 2,500 quarters of wheat. The policy of the 
Government relative to the Northern Territory question is to offer to 
the purchasers who do not wish their money returned extended area and 
extended time for choosing their allotments. Flour was quoted at 22/ 
to 23/ per ton; copper, 78/ per ton; Burra Burra shares, 31/ 10s to 35/ ; 
Moontas, 1252 ‘he local banks seld—draughts on London, at 60 days’ 
sight, at 1} per cent. premium, and bought bills at $ per cent. discount. 
The Government statements with respect to wheat show the average to 

| be 4 bushels 42 Ibs to the acre, against 14 bushels last harvest—a loss 
I entirely owing to red rust. The total yield had declined to 2,605,927 
V bushels, and no less than 55,399 acres were not reaped at all. The 
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stock of flour on hand is, however, 30,000 tons. The Government had 
decided not to grant seed wheat to the farmers. The statistics to the 
' 





21st of March were:—Immigration, 698 ; emigration, 1,080; Customs’ 
receipts, 45,263/; imports, 408,180/; exports, 590,841/; land sold, 


29,492 acres, valued at 33,819/. 

_According to a recent official statement, the Colony of British Colum. 
bia, with whieh Vancouver's Island was last year incorporated, continues 
to confirm the impression entertained by the earlier settlers as to its 
mineral richness. Although the white population of the mainland was 
only 6,000, and the native about 40,000, the yield of gold was 600,000/ 
the year before last, and is now believed_to be increasing, To obtain 
this return only 3,000 miners were engaged, and the average earning 
was therefure 200/ per man a year, which far exceeds any average ever 
reached either in California or Australia, Great hopes, it is said, are 
also entertained of the prospects of silver mining in the Colony, some 
specimens from the Cherry Cheek Mines having upon assay shown 
1,300 ozs per ton. Meanwhile, great advance has been made in 
culture, especially as regards the growth of cereals and the manufac. 
ture of flour from home-grown wheat. In early days the Colony was 
descrited as a barren wilderness, the only resource of which was the 
gold hidden in its inaccessible mountains, and it was only during the 
year 1866 that its agricultural capabilities were conclusively established, 
‘The facilities for travel afforded by the completion of the waggon roads 
and other communications tended gradually to remove the misconcep- 
tion. Settlers have taken up farms throughout the whole course of the 
roads, and large tracts of land have been cultivated and sown with 
wheat and other cereals with most satisfactory results. Steam and 
water-power grist-mills, according to the exigencies of particular dis- 
tricts, have sprung into existence ; and home-manufactured flour of a 
superior quality is already taking the place of imported flour. Stock 
raising has also been taken up vigorously and with great success, 


The population of Hongkong now numbers 115,000, of which 29,459 
are females ; these numbers being exclusive of the military and naval 
forces, and inclusive of 2,113 European and American civil residents, 
‘The imports for 1866 amounted to 54,613,008/, and the exports to 
32,592,2954, exclusive of treasure, which amounted respectively to 
12,771,967/ and 13,862,955/ sterling. The foreign trade with China in 
the same year amounted to more than 94 millions of pounds sterling, 
and of that trade the share of Great Britain amounted to 71} millions, 
or nearly 63 per cent. of the whole. The Governor, in concluding his 
report, remarks :—“ There is no parallel between this and any other 
British settlement, It owes its importance to no productions or manu. 
factures of itsown. The very trade which it controls and the ship- 
minis which it orders are, for the most part, conducted many hundreds 
of miles away from Hongkong. It is a mere depot, which may be re- 
garded as maintained for the general convenience of Her Majesty's 
Government and of British interests, so largely connected with the trade 
of China.” 


The annual report from Sir Hercules Robinson, Governor of Ceylon, 
has lately been issued. J’rom this report, it appears that the total 
population of all classes of inhabitants for 1866 was 2,039,330, or an 
excess of 31,338 over the returns of the previous year. The total 
ordinary expenditure in the same year amounted to 917,669/, and the 
total revenue to 962,873/ sterling. A total of 3,240 vessels, represent 
ing 583,303 tons, were entered inwards, and 3,304, representing 599,022 
tons, cleared outwards during the year. The impurts were valued at 
4,961,061/, of which freights to the value of 2,746,489/ came from British 
possessions in India, and of 1,390,686/ from the United Kingdom. The 
exports were valued at 3,586,453/, 2,385,126/ of which were sent to the 
United Kingdom. The chief exports were 890,624 cwt of coffee, 
890 484 Ibs of cinnamon, 1,042,853 gallons of cocoa-nut oil, and 46,687 
cwt of coir, the total amount of Customs revenue from the foregoing 
exports amounting to 48,985/. 


During the week ending May 20, the imports of the precious metals 
were :—gold, 646,290/; silver, 301,464 ‘The exports were :—gold, 
138,732/; silver, 199,823/. 
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Com munications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND. 
(From the Gazgyrre ) 


Am AccouyT pursuant to the Act 7ia and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 20th day of May, 1868. 


a DEPARTMENT. 


£ 
Motes issuedeecceccercsseceeveesees 34,467,860 | Government Debt ...csecc-eeseee 13,015,100 


Uther Securities ...ccce00- 






o* 


3M) 
soso 19,467,860 





















Golu Coin and Bullion .. 
Silver Bullion .....ceccccssccsssees oo 
— ———e 
34,167,850 34,467,860 
RANKING DEPARTMENT. e 
£ 
Proprietors’ Capital .......... «+ 14,558,000 Government Securities ......... 13,277,696 
ROSE scecccarseccceccssecceeceesseceee 8,111,556 | Other Securities ........ . 19,364,724 
Public Deposits, including Ex- DORI ensncninhnisindass sais . 10,542,710 
ehequer, Savings Banks, Gold and Silver Coin......00 1,321,108 
Commissioners of Nationa! | 
Debt,andDividendAccounts 6,041,006 
Other Deposits .............000s 20,320,946 
Seyen-day and other Biils...... 479,725 
|| 
44,506 233 44,506,288 


Dated the 2ist May, 1868. GEO. FORBES, Chief-Cashier. 
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OLD FORM. 


TRE 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (including Bank 


Assets. 4 
Becurities .......000.cerseeserseceee 33,084,420 
24,404,875 { Coin and Bullion ......s0000088 >0,783,963 

6,041,006 
20,320,946 
| 50,766,827 53,878,383 
|| The balance of Assets above Liabilities being 3,111,55¢/, as stated in the above 

account under the head Rust. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhikit— 





{ Private Deposits...» eoccccces 


Increase. 
F 


£66,729 


Other Deposits 
25,768 





egret a ce 
Reserve 550,855 


The following is the official return of the cheques and bills 
eleared at the Bankers’ Clearing-house :— 


Week ending Wees ending 
May 13, XM 





corensecesessecscseccesecscocsccsseeseeces  YOULDOO  sossseses 


Week ending 
May 72, 


1867. 


£ 
10,155,000 
11,309,060 
11,685,0°0 
7,580.000 
8,451,000 
8,288,000 
55,344,000 eoncee 71,008 060 ...... 57,468,000 
JOHN C. POCOCK, Deputy-Inspeetor. 
Bank: rs’ Cl: aring-house, May 21, 1868. , 
The Bank of England return, made up to the 20th inst., 
‘shows that the demand for money has become much easier, 
‘and that the resources of the establishment have considerably 
increased as well, by the sums sent in from abroad as from an 
inflax from the internal circulation. The bills discounted are 
in amount less by 25,7631, and the total reserve of notes and 
| coin has increased by 550,855/. 
Subjoined is our usual table, affording a comparative view of 
|| the Bank returns, the Bank rate of discount, the price of 
| Console, the price of wheat, and the leading exchanges, during 
| @ period of four years, corresponding with the present date, as 


well as ten years back, viz., in 1858 — 
| 
1858. | 


19,848 00 
12,016,000 
10 809,000 


seeeccceces eseecccereeeees = FyUSSUUG sencee SS,UEOUUIY  aeonee 


Friday 
BAturday cssccccseesseesereeeeeee 10,451,000 ...... 10 509,000  ..... 
Monday ono... 

TUCSAAY voveesoeseree 


Wednesday ...+ 





8,753,000 
8,75%,000 


| 1363, 
} & 
| ThHUrsday ...ccrccccorccrseressere 9,740,0'0 
| eee 
| 
4 
| 











} 


At corresponding dater 
| with the present week. 


Cirevlation, includi: 
bank post bills .......4 
4} Public deposits........... 
Other deposits ..........« 
Government securities... 
Other securities ......... 
Reserve of notes & coin 
Coin and bullion ......... 
Bank rate of discount... 
Price of Consols 97} 905 
Average price of wheat| 44s 1ld \ 41s 8é 
Bxchange onParis(shrt)| 25 2} 10 :25 174 22g) 25 2g «15 | 25 174 25 | 26 15 225 
— Amsterdam ditto.../ 11 15 154 | 11 17 179 |11 16g 17$) 12 18 184 | 11 175 18 
~—Hamharg(imenthn) 13 64 73 138 93 9% 13 160 10§ | 18 Og 9F | 13 OF 103 





| 1868, 





1865, | 1866, | 1867. 
£ | 
26,020,693 | 28,201,021 
5,994,761 | 8,684,864 
18,790,9:7 | 17'185,452 
10,887,056 | 12,886,314 
31,C50,406 | 19,122,822 
1'388,216 | 11,892,618 
11'857,786 
10 pe. 
868 








24,404,875 

6,041,006 
20,320,246 
13,277,696 
19,364,724 
11,863,813 
20,788,968 

c, 2pe 

93: 


+ 945 
46s id 648 11d 748 3a 


£ | 
21,133,355 | 
4,735,910 
18,972,353 
10,626,563 
14,676,707 
12,119,050 
17,926,980 
38pe 


21,380,490 
7,997,105 
13,651,860 
10,984,441 
19,719,276 
9,087,353 
15,299,268 
4pec 











19,664,068 
3 p 











In 1858, a Government article had appeared in the Moniteur 
showing the financial position of France to be in a good con- 
dition and pointing out thst the indirect taxes had yielded a 
good deal more’ than had been calculated on. The accumula- 
| tion of specie at New York had reached a point far beyond 
;|@nything until then known. The imports of the precious 
metals into England had been very large from Australia and 
the West Indies. The corn and cotton markets were quiet, 
and transactions limited both at London and Liverpool. 





dent of the Confederate States, had reached England. The 
Bill on cheques, after two years’ elaboration and discussion, 
had been passed by the Corps Legislatif. The Bank of Eng- 
land had lowered their rate of interest from 44 to 4 per cent. 
Owing to the fineness of the weather and the increased impor- 
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tation there had been a decline of 2s per quarter at Mark 

@. 

In 1866, there were some signs of a return to tranquility, 
and an improving tone in the money market. Prince Charles 
of Hohenzollern had been installed at Bucharest as Hospodar 
‘of the joint Principalities. Mr Gladstone had proposed a 
scheme for reducing the National Debt. Sir Roundell Palmer 
had introduced an important Bill on Bankruptcy, the principle 


of which was to adapt the Scotch sysiem to the circumstances 
and legal procedure of this country. Lord Clarendon had 


transmitted a circular to the British Embassies and Legations 

throughout Europe, having reference to the commercial panic. 

The European Bank had stopped payment. Business at Mark 
© was very inactive. 


In 1865, intelligence of the capture of Mr Davis, the Presi- 
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In 1867, in consequence of the favourable position of the 
continental exchanges gold was coming into the country. 
Investments were being freely made in the Government funds. 
The demand for both English and foreign wheat had slightly 
improved at Mark lane. Holders submitted to a decline of 
4d per lb for cotton at Liverpool. 

‘The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
704,354/; in 1865, a deficiency of 6,167,4167; in 1866, 
a deficiency of 12,259,4897; and in 1867, a deficiency of 
1,936,8701. In 1868, there is an excess of 956,222/. 

Discount anp Monry Marxet,—The supply of money has 
been continually on the increase during the week in the open 
market, and the number of commercial bills offering has 
diminished, again making the competition keener and de- 
pressing the rates until that point has been reached at which 
the Bank of England rate is } per cent. above the terms asked 
out of doors. The decline in the corn market, consequent 
upon the favourable harvest prospects, and the depression for 
the present existing in the cotton market, exercise an 
important effect,—the former probably to the greatest ex- 
tent for the moment, as imparting more confidence and 
inducing people to come forward with their money for 
employment. The return of the Bank of England shows that 
the bullion has considerably increased during the week, and 
that the position of the foreign exchanges is still favourable 
to a further accumulation of the precious metals in this 
country for the present. The large augmentation in the coin 
and bullion at the Bank over and above the sum which has 
been purchased from abroad shows that money has come in 
from the provinces, indicating, we may presume, a relapse 
from the supposed improvement in trade, which there is too 
much reason to apprehend had its foundation in little more 
than speculation. To-day tkere has been rather more in- 
quiry in the. open market, and the rate for first-class three 
months’ paper is 1? per cent, 

The current quotations ior mercantile paper having various 
periods to run, are as follows :— 





BO 0 GO PayBicccccccccccccccccccsccccccccecccesescs 1§ per cent. 
SMPOMOIBA... ncoccccccccseccccasvcconcisees ceceasecees 12 per cent. 

4 to 6 months—Bank bills .............eese0ee . 24 3 per cent. 
4 to 6 months—Trado bills ..........seseeeee 25 34 per cent. 


Money has been superabundant upon the Stock Exchange 
throughout the week, and it has been with difficulty of late 
that sums of any magnitude could be placed at all. The rate 
from day to day against Government securities is nominally 1 


per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks ...,....csececerececcceceneee 1 per cent. 
Discount houses at call .......ccccecsecessenees 1 per ceni. 
Do with seven days’ notice .........esecceree 1} per cent. 
Dio Fhe tebe GAD. ccccccccccscnccescncscosscesosss 1} per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 





Bank Rate. Open Market. 

Per cent. Per cent. 
Paris .. 13 2 
Vienna .. 4 
Berlin 24 3 
Frankfort 132 
Amsterdam 3} 
Turin see 
Brussels 24 3 
Madrid a 
Pe <i: .. Sees e 1 j 
St Petersburg..........0.0 U7: sektahennte ‘ 7 


EnoiisH Government Srocks.—With the exception of a 
slight reaction, which occurred in the middle of the week, 
the Government funds have continued to improve. The in- 
fluences which are at present exercising so favourable an 
effect, and to which we called attention last week, have been 
strengthened by the fall in the corn market, the augmenta- 
tion of the bullion held by the Bank of England, and the 
satisfactory accounts received of the state of polities abroad. 
The further ease in the money market and scarcity of bills 
naturally induces those having command of large balances 
for employment to seek some means of averting the 
loss resulting from the money lying idle. The safest 
and most easily convertible security will, under such circum- 
stances, advance in price. The quotation also ex dividend— 
other things being favourable—always offer a certain temp- 
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tation to the speculator. Following: upon the late advance, 
sales have ensued to some extent, and the quotations close to- 
day hardly as strong as at the opening. The last price for 
Consols was 949 ex int. for money ; for June account, 934 to 
932 ex div. ae 

Further strength has been observed in India stocks and 
Indian guaranteed railways, and continued investments have 
caused an improvement in price of from } to 1 per cent, in 
Canadian, Mauritius, New Brunswick, Queensland, Victorian, 
and New South Wales Colonial Government debentures. 

Exchequer bills of 1,000/ closed at 5 to 10 premium. 

Forrien Stocxs.—A more than usual amount of business 
has been transacted in this department, and a better disposi- 
tion to purchase all descriptions has been manifested through- 
out the week. Egyptian securities have now somewhat recovered 
from the depression they suffered some little time back, more 
confidence having been imparted by the announcement that 
the half-yearly dividend on the Viceroy’s Government Gua- 
ranteed Nine per Cent. Loan would be payable to-day. 
Spanish New Three per Cents. of 1867 have likewise at- 
tracted rather an exceptionai share of attention, on account of 
the Stock Exchange Committee having passed the following 
resolution —“ That, in the absence of any opposition, the com- 
mittee do not consider it advisable to withhold official quota- 
tion from the New Spanish Three per Cent Bonds, 1867, but 
record their dissatisfaction at the conversion of Passive Bonds 
having been accompanied by a compulsory payment of money.” 
The advance however was soon lost, no confidence being 
felt in the Government. Italian bonds have continued to im- 
prove both at Paris and here. More confidence has recently 
been felt in consequence of the speech lately delivered at 
Florence by the Finance Minister, in which he represented the 
vital importance to Italian credit of passing certain financial 
measures which would considerably augment the revenue of 
the country. He also stated that he had almost terminated 
the negotiations for a financial operation to cover the deficit 
of the present year, but that the capitalists would withdraw if 
the proposed measures were rejected by the Chamber. A 
sudden rise took place in this steck to-day, influenced by the 
passing of three important measures by the Chamber of 
Deputies at Florence. Orders were received from Paris to 
buy for the purpose of closing long outstanding bear accounts 
upon that market. The market has been in an excited 
state until just at the close, when some reaction set in, and 
prices closed in some cases rather weaker. 

Subjoined are the closing prices of stocks dealt in to-day :— 
| Brazilian 5 per Cents., 1865, 76 to 77. Chilian 6 per Cents., 
1867, 95 to 97; ditto 7 per Cents., 1866, 1024 to 1034. 
Danubian 8 per Cents., 1867, 78 to 80. Equador 1 per Cent. 
New Consolidated, 13 to 14. Egyptian 7 per Cents., 100/ 
| bonds, 82 to 83; ditto 7 per Cents., Government Railway de- 
| bentures, 91 to 92; ditto 9 per Cent. loan, 864 to 87 ex div. 
Italian 5 per Cents., 1865, 754 to 764; ditto 5 per Cents., 
1861, 493 to503. New Granada, 14} to 143. Peruvian 5 
per Cents., 83 to 84. Portuguese 3 per Cents. scrip, 1867, 
20/ paid, 14 to2 prem. Russian 5 per Cents., 1822, 84 to 
ditto 1862, 834 to 843; ditto Anglo-Dutch, J00/ bonds, 
87 to 88; ditto, 84/ 15s bonds, 84 to 85. Nicolas Railway, 
64 to 64}. Spanish 3 per Cents., 1867, 352 to 364. 
| Turkish 6 per Cents., 1854, 84 to 86; ditto 1858, 61 to 62; 
| ditto 1862, 63 to 64; ditto, 100/ bonds, 65 to 67; ditto 5 
“4 Cents., 1865, 354 to 36; ditto 6 per Cents., 1865, 584 to 


| _ Subjoined isa list of sme highest and lowest prices of 
Consois every day, and the closing quotations of the principal 
| English and foreign stocks on last Friday and this day :— 















CONSOLS. 
Account. 

Lowest. Highest Lowest. Highest. Exchequer Bills, 
| Saturday . ese BEF ccscne Th nae .. 2 ee ee 53a 12s pm 
| Monday..... D4E  ceceee mS « —_— 53 12s pm 

Tuesday... 945 a) a) er 5s 12s pm 
Wedresday . = 944 94j — a | | eee 5s 108 pm 
| Prureday ....cscorereses a 4 . 939 Oe eit 58 10s pm 
PUP UMED: dicsqdtinnssocinn 7. wa O8§ <... 934 D  ctaties 5s 10s pm 
Closing prices Clomng prnees 
| last Friday this day, 
3 percent. consols, account... 94% 3 
‘ - - money ... 92 3 
i 








stock 
East India stock ah 
_ 5 per cents. 115} 163 
Dutch 2 per cents - 55: 64 
| — 4per cen 864 74 
| Egyptian 7 per 784 94 
‘ _ _ 1864 ... 803% 
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— 
Tlesing Closing prices 
last Friday. 
Mexican 2 per cents cesevesee, 15) 16 
Granada 2 per cents... o 4 
Peraviar , 1865.......ccecece-corres 95% 6} 
Portaguese 3 per certs, 1853.. 404 3 
Ruesian 5 per cents, 1822 ...... 834 44 
oe om 1862 a 
Sardinian 5 per cents ..... 
> pinish 3 per cents,.........ce00 87} § 
— Sypercentdeferred... 84% 5 
u*kish 6 per cents, 1854...... 635 4) 
= = =—«_—s_— BBB ..0000 595 604 
i- 1862 ...... 62 4 oo 
— 4percent, guarnteed 101 3 ae 
Venezuela 6 per cent .......++ 20 2 204 14 
ftalian 5 per cents, 1861......... 484 ¢ seovssese SOE 1h 


Eneuish Ramway Stocks.—Prices showed strength early 
in the week, the favourable reports from the provincial dig. 
tricts favouring the opinion that the traflie receipts would 
improve. The abundance of money and the easy terms at 
which advances can be had have given rise to operations in 
some of the lower priced lines, under the impression that the 
growing disposition to invest may extend and improve the 
quotations of the hitherto less favoured securities. Some 
anxiety being manifested as to the result of the Metropolitan 
meeting on the 28th inst., the ordinary and extension stocks 
have been heavy. The result of the meeting of the London 
and Brighton Company did not produce a favourable im- 
pression generally, and the stock suffered in consequence. Ag 
regards the other lines there was subsequently a better tone, 
and Caledonian and Great Northern “ A” stocks recovered from 
the previous fall, Business nas been rather dull to-day, and 
the tone was flatter towards the close, London and Brighton 
and Metropolitan stocks being most offered. 


Forrien Rarmway SHares.—The tone of the debates in the 
Austrian Reichsrath depressed Lemberg-Ozernowitz shares ll, 
Pernambuco have declined 10. 


Subjoined is the nsual list of the closing prices of the prin 
cipal railway shares on last Friday and this day :— 
RAILWAYS. 


Closing prices Closing price 
last Friday. this day, 
Bristol and Exeur ow. 824 82 4 





Caledonian ...... 
Great Basterm ... 
Great Northern 











-- A Btock ...... 
Great Weatern......... sesssseees 53¢ 4 
Lancashire and Yorkshire...... 1274 ¢ 
London, Brighton,aad S.Coast 53) 4 
London, Chatham, and Dover 18} } 
Lendon and North-Western... 115} ¢ 
London and South-Weacern... 90} 14 
Metropolitan ..... oe woe 1125 2 
Midland ... ........ ; 
North Britisn .. 44 


North-Eastera—Berwick 
— or! 

North Staffordshire........ 

Oxford, West Midland 





South-Eastern .. 
South Wales 

British Possessions, 
Bombay and Baroda .......- ... 104 5} 
East Indian guar 5 percert .. 111 12 
Grand Trunk of Canada ..... 54 = 
Great Indian Peninsula g5pce. 109 10 


Great Western of Canada...... 149 

















Madras guar 5 per cent ......... 104) 5} 
Scinde guar 5 per cent ......... 2% 

= Delhi shares guar5pe 102 3 

Forzren SHARES.; 

Bahia and San Francisco...... 14} 15} 
Dutcb-Khenish....... ..scccccoeeees 34 pw 
Eastern ot France .. . 22 
Greac Luxembourg... 105 114 
Northern of Fran2e... - $78 
Paris, Lyons, & Mediterranear 454 6% 
Paris and Orleans ........+..0006 34 5 
Bambre and Meuse............00+ 6% 7k 
8, Austrian & Lomb.-Venetian 14j 15 
Recife and San Francisco ...... 94 104 
Western & N-Watrn of France 21; 24 





American Government securities have shown more strength |} 


since the receipt of the intelligence that the Senate Court had 

refused by the required majority of two-thirds to convict the 

President upon the eleventh article of impeachment. It is stated 

that the unsettled aspect of political affairs at New York with 

regard to the impeachment has induced shipments of 5-20 
| bonds to this side, but they have been again bought at detter 
prices on continental account. Atlantic and Great Western 
| consolidated bonds have been more offered, but the divisional 
bonds have been steady at former quotations. ries, Illinois, 
and Atlantic bonds and debentures have been good to-day- 
5-20’s closed 714 to 714. 

Most of the leading banks have been firmer, and the 
changes have in nearly all cases been in the upward direction. 
Bank of England stock has advanced a further 1/; London 
Bank of Mexico and Provincial of Ireland, 1/ each ; Hast 
London and Metropolitan recovered part of the fall they expe- 
rienced earlier in the week. 
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Burzi0N.—No operations at the Bank to-day. We take 
the following from the weekly circular of Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 

Gold.—Since our circular of the 14th inst. the Freach exchanges have 
become firmer. The demand for gold has slackened, and of the arrivals 
mentioned below about 357,000/ has been sent into the Bank ; further 

amounts must follow, as the quantity now on the way from 
Aastralia and the United States is very large. The Java has brought 
141,000/ from New York; Siberia has brought 44,000/ from New York ; 
Germania has brought 171,900/ from New York; Union has brought 
96,000/ from New York; City of Boston has brought 155,000/ from New 
c Holmesdale has brought 190,000/ from Melbourne ; City of Cork 








has brought 1,500/ from Halifax—total, 799,400. The Tanjore has 
taken 13,000/ to Bombay, and the P and O. steamer, from Marseilles, 
160,0002 to Alexandria, 150,000/ consisting of sovereigns withdrawn 
from the Bank on Government account. The vessels now at sea, from 
Anstralia, are the following:—Niagara, with 102,000/; Canterbury, 
with 28,0007; Dover Castle, with 72,000/; Champion of the Seas, with 
§7,000/; Norfolk, with 141,000/; Christiana Thompson, with 26,000/; 
Thyatira, with 125,600/; Great Britain, with 317,300/; Wellesley, with 
97,400/; Reigate, with 31,000/; Marpesia, 130,700/—total, 1,088,000/. 
The Sobraon and the John Duthie are also on the way; but the amount 
of gold they have is not yet known. Of the above total, about 750,000/ 
may be considered as due, 

Silver.—The Tanjore has taken 9,000/ to Bombay ; with this exception 
there has not been any demand for the East, and the amounts to hand 
have been taken for the Continent. Some large sums are reported as 
| being due in about a fortnight, and we may probably see a f urther de- 
| dine in price, as the market is not by any means tirm at 60$4 per oz. 
standard. 

Mexican Dollars.—The 1'rge amount of dollars lately on the market 
have been disposed of for refining purposes at 584d per oz, showing a 
decline of 4d from previous quotations. Some large parcels are shortly 
expected, and another slight fallin the price is not impossible, as the 
demand for China has completely ceased. The Virginia brought about 
16,000/ U.S. dollars, from New York. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 11d to 1s 114d, Calcutta and Madras; Bombay, 1s 11}d to 
is 1144. The Council drafts (200,000/) allotted yesterday, on Calcutta 
and Madras, were at the rate of 38 per cent., at ls 11d per rupee, the 
minimum; all above that in full. There were no allotments on 
Bombay. 

India. Government Loan Notes are dearer, and the quotations are for 
4per Cents., 89 to$9}; for 5 per Cunts., 1044 to 105; and for 5} per 
Cents., 108} to 109}. 

Quotations for Bullion.—Gold—Bar gold, 773 9d per oz std; ditto 
refinable, 778 1ld per oz std; Spanish doubloons, 768 per oz; South 
American doubloons, 73s 9d por oz, last price; United States gold 
coin, 76s 23d per oz, last price. Silver—Bar silver, fine, 5s 03d per 
oz std, quiet; ditto, containing 5 grains gold 58 63d per oz std; fine 
cake silver, 5s 54d per oz, last price; Mexican dollars, 4s 103d per 
og last price. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 


A commercial treaty with the Papal States was adopted on 
the 19th inst., by the German Customs Parliament without 
discussion. 

The biddings for bills on Calcutta and Madras were held on 
Wednesday at the Bank of England. The amounts allotted 
were—T'o Calcutta, 1,981,000 rs, and to Madras 19,000 rs. 
The minimum price was fixed as before, viz., at 1s 11d on 
both Presidencies, and tenders at that price will receive about 
'38 per cent. Those above will be allotted in full. No tenders 
on Bombay were invited. The results do not differ materially 
from those noticed at the biddings on the 6th inst. 


At aspecial meeting of the Federal Council recently held 
at Berne, the delegates returned from Berlin, where they had 
been commissioned to negotiate a treaty of commerce with 
the Zoliverein, explained that the cause of the failure of their 
hegotiations was not owing to any non-agreement respecting a 
line of railroad through one of the Alpine passes, but was 
attributable to the difficulty in dealing with the question of 
the duty upon the aum of beer. 


At the sitting of the Congress at Madrid, on the 20th inst., 
the Bill for granting pecuniary aid to railway companies was 
adopted. 

The prospectus of “The East India Irrigation and Canal 
Company” states that the proposed new issue of capital is 
for irrigating about 700,000 acres of land, and that the caleu- 
lated return will be 21 per cent. net. 


The usual returnsof the Bank of France has not come to 
hand this week. 


The following notice has appeared in the Giazette :—India 
Office, May 21, 1868, The Secretary of State for India in 
Council hereby gives notice,—that the amount for which 
tenders for bills of exchange on Calcutta and Madras will be 
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proximo, on the terms stated in the advertisement issued from 
this. office on the 10th November, 1863, will be rupees 
20,00,000.—CxivTon, 


Sy 
COURSE OF TRE EXCHANGES. 









































Tuesday. Friday. 
Time. |Prices nogotiated||Prices negotiated 
on * en" 
Aust Pdauw ~ on ow «| Short. 11 17) 11 18 1h 175] 11:18 
Ditto .. ow joa ae oss} 3 mB. 11 194} 11 19. 11 194} 12 0 
Rotterdam .., tee eee a oe - 11 19§) 111 11 194) 12 0 
Antwerp ... ooo ove owe oe _- 25 37§} 26 424/) 25 574) 26 42; 
Brusse.s ass oe eee we ee - 25 373) 25 423)) 25 373| 25.42 
Gambnrg .-. one ove owe - —- 13 98 13 103)) 12 93 13 103 
Paris - ove oon ooo ese} Short. 2615 | 25 223/| 25 15 25 224 
Ditto ° oe es oes ow} 3 ms, 25 324) 25 40 || 25 32)| 25 37% 
Marseilles ... one 0 on | = 26 323) 25 40 |} 24 325) 25 373 
Frankfort on the Main ... eee oj = 120} 1204 1 1 
Vienna ose aoe soe one * - 11 85 11 90 ll 85 li 90 
Trieste eve oe eee eee ve - 11 85; 11 90 1l 85 11 90 
Petersburges,  .0 ceo sone} 31% 823 32 32, 
Berlin a ere ~ = 6 26§| 6 273) 6 268 | 6 27} 
Madrid =. ose ees ove - 43§ 483 48¢ 48% 
Cadiz ove ove eve ooo - 48% 49 48§ 49 
—" one ow os ° - 2815 | 28 25 27 70 | 27 8% 
Mi on “ss aa - ‘ oe 2815 | 28 26 2770; 27 80 
Genoa oe eee wee eee ‘ - 2815) 2825 || 2776| 27 80 
bal ae eee oe oe o _ 28 15 28 25 27 70 27 80 
Or ale age “eae a - 2815 | 2825 || 2770] 27 80 
Messina... oes eee ove _- 2515 | 28.25) 2770| 27 80 
ERY. Ger ct et kt ee 514 51g bli 51¢ 
Oporto oo eee oe te - 514 514 513 61g 
Rio Janeiro oe ove ove . - one eee eee eee 
New York ... one eve aoe = one one oo see 
FOREIGN RATES OF EXCHANGE ON LONDON. 
PARIB.,.c0ccceeeene May 22 cone «68 days’ sight 
-- _ 8 months’ date 
Aopnene seceee - . days’ sight 
2 = = 23 mae: & meni aane 
AMDULEsrrroree — 23 woe 8 days’ sight 
= = 22 .r.000 137 oo. 8 months’ date 
St Petersburg... — 22 ..co 323 crores 8 _ 
Lisbonsce.sesseree = 81. scccce 51g ¢ wweone 80 Gay’ sight 
Gibraltar......... mT ccocee 493 soos 8 months’ date 
New York ..... — 21 cscs 110 soose 60 days’ sight 
SOMBICE 2200-00. Apr. 24 roves 2} per cent. esccee «80 a 
_ — 2b cores 1 per cent. serree 60 - 
ra - 1 per cent. cercee, 90 - 
Havane ....0. = 124 4 per cent, = 
Rio de Janeiro — 19 — 
Bahia ....ces0000 _— 20} _ 
Pernambuco .., — 20} — 
Buenos Ayros... — 4y4 — 
Ping~Apore ..oree _- 4s 4d nthe’ sight 
Ceylon _ 1} 4 per cent, a 
Bombay May 2s Oga ~ 
Calcutta — Q Ie li badd >= 
— am Apr. 22 4s “ a 
auritiue. — 23 par 90 8’ sighs 
Sydney — 28 rrecee 4pm —o _ 








COMPARATIVE EXCHANGES, 


The. quotation of gold at Paris is about at par, and the. skort 
exchange on London is 25f 17$c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 178 10} per ounce for standard 
gold, it appesrs that gold is at about the same price in Paris and 
London. 


The course of exchauge at New York on London for bills at 60 days’ 


sight was, on the 18th of May, about 110 per cent. At this rate, there 
is scarcely any protit on the importation of gold from the United States. 





DOCKS. 





Stock or} Dividend 
Shares. |perannam. 


Names. 





2065688/ |7/ per cent| East and West India .............++ 
5756697/ | 2}/ pr cenf}'London and St Katherine ......... 
1€62500/}4/ per cent} Lo Lebenture Stock 4 per cent. 
360850/)5/ per cent) Southampton ........00 eveeseres: eeeseee 
$34404/|6: per cent| Surrey Commercial Dock ol 











MAIL ARRIVALS. 
Latest Dats. 
On May 15, MupitzrRaNEax, per steam ship Ripon, via Southampton—Alexandria, 
May 2; Malta, 6; and Gibraltar, 10. 
On May 16, West Coast oF Arnica, per steam ship MacGregor Laird, via 1 iverpoo) 
—Fernaudo Po, April 11; Cameroons, 12; Brass River, 15; Bonny, 15; Ben, 17; 
Lagos, 19; Accra, 21; Cape Palmas, 24; Sierra Leone, 28; Teneriffe, May 7 ; and 


Madeira, 9. 
Oa May 16, Amurica, per steam ship Germania, via Southampton- New York, 
on. “ay 1, Amenica, per steam ship Union, via Southampton—New York 
ec at 17, America, per steam ship Siberia, via Queenstown—New York, 
On May 18, America, per steam ship City of Cork, via Queenstown—New 


York, May 8. 
On May 19, Cawxapa, per steam ship Hibernian, via Queenstowo—Quebee, May 9 
— 20, AMgRICcA, per steam ship City of Boston, via Queenstown—New ork. 
ay 9 ‘ 
On May 21, East Inpims anp Cuuna, by overland, per steam ship Ceylon, via 
Soathampton—Alexandria, May 10; Malta, 13; and Gibraltar, 17. 


Teveived at the Bank of Engiand, - Wednesday, the 3rd — 21, America, per steam ship Lousiana, via Queenstown—New York, May 


——$<$—$<<$—$<—<<$ <_< eee 
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iy 
BANKERS PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. 
——__—_———- - No. of [Dividend 


Sat. | mon, | Tues | wee Sree Tertaaten dh snineealtee “biden ae 

_—_—_— - - oom & 
948 944 $ jose 45 4 7 cent} Agra, Limit ’ 

. for account June 4 ‘93 it xd 93¢xd [93¢¢x*) ... ff 3 ap Ditto ou oo 10 
8 per Cent. Reduced ‘ 925 3t [932g = 99R 4 ; Si percent] Albion 1. ase | 50 
New 8 per Cent. ... . 925 St [933 i - Alliance Limited ... -| 100 
New 34 per Cent. Jan. " . él per cent] Anglo-Austrian ... an 20 
New 24 per Cent. Jan, 1894 .. . , 4000 oon Anglo-Egyptian Limited ‘| 20 
New 5 per Cent. Jan. 1873 ...| . ° ooo Anglo-Hungarian oe -| 20 
Annuities, Jan. 1880 .........06 . “ . des Anglo-Italian Limited ... 20 
Do, April 1886 ........ ee 10 per cent] Australasia “| 
Do. (Red Sea Tel) Aur. 1906| * ° ove 4 per cent} Bank of British Colambia 20 
Exchequer Bills, 1.0 0001 2 pret tsp = jis 5s p isp peo 4 per cent} Ditto New issued at 27 pm 20 
Ditte 123 p Ss p asf 18/ preent] Bank of Egypt .. +» 25 
Ditto 1002 and soni — jihkp * P| wad ooo Bank of Otago Limited .. . 20 
Bark Stock, 4 perct last hf-yr/243 46 248 2474 | 102 pr cent] Bank of Victoria, Australia ale 


coocoooooocoececoo oooocooance$o ecscorcocecoo o ecoocoocooseooocecooosa 


Do, for account June 4 ......) e+ . se (71 pr cent] Bank of New Zealand .., 10 
Indian Government Securities. a Et . 6¢ per cent! British North America ... . 
India Stock, 104 p¢ April 1874 27 15 217 15 oe ” 5t per cent} Chartered Bank, India, Aus- 

= for ame eee = - ; “163 16y he 116 j 116} 16 6 4 wy tralia, and China S 

5 per Cent. July 18) 5 i ? | a 61 cent ercai f 

Do 4 per Cent. Oct. 1888 pene 4 -— 4 1023 102§ g /102$ § gon chine of India, 

Do. do, Certificates... oon oe | ase Te percent! Citys. eee cce wee 

Do. Enfaced Paper4 pr Cent. a ses ww» 835 90000 |}2/ preent] Colonial 4... ss vm 

Do. do. 5 pr Cent, Jan. 187 v9 os OSH LORE fitted nee 200000 [5 per cent] Consolidated Bank Limited  ;.. 

Doe. do. 54 prCent. May 187¢/1 ae " 109 lon 15000 [72 per cent aoe and London Bank, a 

Do. de. 5 pretRupee Deben| . /102¢ ae 20000 5! per cent! Kast London Limited... 

[. Do. Debent. 5 pe Aug. 187 3/1053 1 ose . 1053 co. ae 40000 eos Eastern Exchange, Limited... 
: ~ Bords, 5 perCent. 1, aor woe |e ot . aes Soe 80000 one English and American, Limited.. 
j in. Do, onder 1, 0002 . a wa: So éeo een is p [20s 22sp 56000 [6 per cent! English Bank of Rio de Janeiro,L 
} PRICES OF FOREIGN STOCKS. 80000 [71 per cent Roglish, Secrtish, & Australian 
| Bat. | Mon. | ‘cues. ;Wed. /Thor.) Fri. 20000 oe English and Swedish Limited *.. 
| 6000 12 per cent) Hong Kong & Shanghai Bank Cor 


wewoo ococoeoseses o ecooocoeooscecoosoceccoo 


~ 


cent hes Lee wef ‘ iat 5000 jJ2 percent! DittoNew Go ws. 
| Avetrian a | om [68 62 629 2] ne | oe | 22800 fe per cent] Imperial, Limited. ox 
| Bravition Spercent .. w. - ” ‘ oe nes woe ane 202500 - percent) Imperial Ottoman... 
Do. 44 per cent 1852 om wx] eee | nee 72h] wee [we 6000 PCrcemt! Tonian — xo an ane 
Do, 44 per cent 1858 ae |e z a ate BAS Gi ke 6000 [10 percent] Ditto New i 
Do. 44 per cent 1869 aw ‘os “ vo |70 69} me 100000 4? percent) Lend Mortgage Bank of IndiaLin, 
Do. 44 por cent 1868 a . (6 16 j exe 5100002 |» per cent) Do 5p ¢ Deben, 1864, for 30 yrs 
To. 5 per cent 1865 om - om 3g 0 98; 76 5g |76 76 26000 /5! per cent} London Bank of Mexico & Soath 
Buenos Ayres 6 per cent ” } | America, Limited... 


Do. 2 per cent (Deferred sr er cent) We i ey on 15000 oe Lonaon and Brazilian. Limited .. 


we 22000 ove Do New ... 


coo coooce 


- 





Do. 3 per cent o ‘rah . 40000 aeeciiees 

- * ef ROS 5 | - u , issued at 1f pm ... 

Saar ‘cent 1867.2, on 9 96; 6 196 2 | 953 60000 a per cent! London Chrtd Bask of a 
Do. 7 percent. 1866... . “ on J 2G 3/20 o 87500 |'8 pr cent) London and County —.. . 

Colombixn 6 } er cent... eos} cee | { om 38 ““ on 12500 18 pr cent) Ditto New tae Seles) te 
Danish 8 per cent 1625 a . oe . ° e 80009 |: +4 prcent) London Joint Stock is ie 
3 o on on 26000 [4 per cent) London and South African tn 





at 1850 18 ; 
De. ‘ aa — 1863 oo a oe | ote . ° ooo 10000 [5! per cent! | ondon and South Western Lim. 
Do. 5 per cent 1864.. we] eee ove eam: See @ 5000 |. ag ee London and Venezuela Limited.. 
Do. 5 per cent Governmnt. ‘Deben. "1855-8| ° wee | tee | ane on o a ve = cent) London and Westminstur er 
Do. 5 per cent Governmut Deben.1869-72/ «+ . se woe | eee ° 0000 ad eee Con Do scrip, iss. at 102 pm none pd 
Do. 5 per cent Governmnt Deben.1873-77) ++ ore | eee | eee | aoe ose 15000 [+ pec Cent) Merchant Bank Limited ., 
Denubies Principalities, 7 per cent. woe(714 29) _ (ie Jat, eek a | oe 50000 i il Mercantile and Exchange. Limtd 
Do. 1867 § per cent... nol ‘ [D0 755 F9q gies 20000 te percent) Metropolitan Limited ww 
Equador New Contchdated T per cent ...] . . ee h: 8040 0? per cent) Midlaud Bauk Limited .., 
Egyptian 7 percent...  .» see ees} th eo | sve on te “ LOOV00 | !=6 PrceDt) National of Australasia... — ... 
Tio, Second Issue wn ove woof eee { ene eee ove 80000 [vt per cent! National of Liverpool Limited . 
De. £00! Bon¢s awe ' ° oonj | oe jose oe ee 10000 = pr cent) National Provincialof Eu,iand 
Do. 160? Bonds eae woo] 80 [oes + oo | S60U0 |/4 Pr Cem! Ditto we seen 
Do, 18f4,7 per cent... ef ee se [82 TE) ame | ee 5u000 _— Pc} National .. és 
Do. 5001 Bonds =.» vas fu i ; | eee 61000 |174 prceut! New South Wales oa 
2g 3pit: ae 54000 one North Western ... see 


— 
eccoocoooooooocse 


— 








os 
eocoo ecececooococoo 


De. 1001 Bonds " . ; ‘ 
Do. a t Railway Debentures? pe lon ye - }, see oem . 60000 ” a” -_ Oriental Bana Corporatio. 
Greek 5 pc 1624-25, ex Coup. orie.attacha.| +» |8$§] - * 22269 = 7 Provincial Banking Corpor. Lim. 
Honduras Gov. Railway Loan, 25! peid hs" . ane eee: Tse: fe = me = = Poymestenetastans ee oe 
lialian 5 per cent 1865 eee] -” I* , m oe to New eee ss ed 
MaremmanaRailway) ...| + cee} / 20u00 per cent) South Australia .. 
sates Sper os jo aah sete ‘ ° wo [L33 ‘16, 16 153) 163 oe 17058 |## percent) standard Bauk of British South 
see eee Africa Limited ott aad 





Do. 1864 ws F [ 
Montevidean European 6 per cent... ae a woe | cee | one a 6108 |42 per cent Ditto New aa os 
Moorish (Imperiel, 5 per cent ooo oo] see tee oe [98 ates eee Sue |? - a Unwin of Austrane 
New Grenada ... bie. - ee im ad a case jis a Lovve ee Uniun of Ireland Limited 
Spercent ditto as ose eof cee | , 35} ove ee 8ovue é pr cent 
Do, Deferred... . a 
Do. Lone Warrants (He-tares) fase, | gore. | te see | ee 
Peruvian’ per cent 1865 «n 2 s \s3¢ 3 i BE 3 jo! CULUNMAL GUVEKNMENT  BECURITIED, — 


eoecoco eoocoececeocecooooco 


| Union of Londen .. ei 








| oe lit, 





Do. 44 yer cent a “a } 
n ai eee o . eee . 
De. Shivems. (Oribaere z of . woe aoe Amount | Div. per 
De. 44 per cent 1862 se 95$ } . ove of Loan.' Hf-year. Name, 
Portuguese 8 pe 1803 56, 57, “59,60, 62, & 63) sof 
Do. 3 per cent. 1867... co one 20) FUE 
De. 3 per cent. 1867,202 peid =... ont hG 
Rursian 5 per centin & Stering ... oof 00 bo 5 [ 
Do, 44 yer cent 1850 eco ooo of oo ove * o* - oe «=| Do, 6 per cent. Feb, and Aug. 
Lo. 44 per cent 1860 ore aes on} eee ove * sv : coo = | 3) PECL Do. 6 per cent, March and Se; 
Do. 3 percent 1859... ee ane 11/038 XG) oe wee ee 2214898)¢¢ pr ct. Do. 6 per cent. Jan. and July... 
Do. 5 per cent 1862... are on ott xu}843 xd] 44 xd\s4'xd |34z xalea xa 535508) 24 pr ct. Do. 5 per cent. Luscribed Stuck «0.0 
be. 5 pe Anglo-Dutch 1864, 1002 Bonde.../° ooo 7a} ove sag 200000)3 pr CL./Cape of — Hepe, 6 per cent. Dec. 1878 ....0crcsses 
ote Otic a> 1-08 ie ert ake - =|8 ORCL do. ApréUct.1890-1900} 
i > Spe _ 1866, 160/ Bonds ..| $i) 8 |s73 8 oo «=|d pret. . do. do 188u-90! 
B41 138 do...) ++ owe } woo J ese { see |¢ pret . do, Jan. & July, Lsyu-) 
Do. 4 per cent. "Nicolas Railway .. . 3 AG}-3g Xdjods Au O44 xd lity xdjudy xd 234000) 2$ pret. 5 pr ct. 15 April & 16 vet. Lov 
Baronoxn 6 per cem... oso o ae ok} ue ee ore LOVOYY|S pr cL |Veylon Novembor, 187, © per ceut.. 
tpenish Spercent .. om tee jaig $ | cs eon S8o9yG}o pret. bo 1872, du, 
Do, % per cent Deferred .., | vee [8DG jog OE a) om eve 100009y/3 pr Ct. Du. 1882. 1d8S, dO. ceeconrecccecevcceces 
Do. Passive ... one ~~ oe oa ose nA ae os 1evudgy/ 24 2 Ct.)Madras lrrigativn aud Cunal, guaranteed 5 per cent 
bo, Com. Cert. of Coup, not funded | ee ° eee one ooo on Z0V0GU)S PT CL.) dbmurit ts, & per Ceub, 1576, JAM, ald JULY ccoccccesees 
| Swedieh 44 per cent loe4 | ee ee oe ooo 200. QU)o prc bo, 1818, do, fs 
| ‘Duahich © per cent. 1004 . ‘ 33% \S4 } ooo 86 2uvoyg|s pT cw Lo. loss, May 16 and Nov, ‘16 wal 
Le. © p42 cent 106d... 60 ¢ ig 5 ( we jelg 1 ig § BUUOU)> pe Ct bo. 189d, Feb. and Aug. .co.ccccsces! 
Lo. cc. )00i bones... } | 
Le. 6 per cemt 1t62.., eo! 
Lo. jvul bends — vod _ vd bbs a jig (0d, 5 jidg § 16600} p. Ct) New Lruupwick Guverunn, 0 per ced, Jan, @ 
Lo. 6 per cent 1865... onl | soe [07g cen 1145990y}2 4 pt CL) New Dou Wales Gov. o per cent, 1871-6, Jancd wy) 
Au. 5 per cent idee... ail 53 5 lag . 45. i j4dy 4 [0s i )35, 63 vOsdouylz$ pr cb. bo. ao. oO prcent, nr 
Lo 6) er cent levi... ove on E § TE Dd ludE y ode g [Sg ¥ | 
Lo, 4) 7 Lt Guarerteee enol ooo eee oon | cee ove pe luvdou|z$ pr at Lo. & JOE CUMMLs ccccccccecsercocngresccccenccecsee 
Varezuela o per cent... wee oon soe Ste weet tes ove ow Ould pres Du 6 per cent isvi, Maren wud dept. .. 
Le, 6 PET COME ADU .r. one stip AS. (thd. | | v0 a SIVvGU)S pt eh, Do. 6 per cent. lovl, Juue aud vee, ., 
Lo. 6) cr cent 164... eee oo (214 ~ o \2 oye ZWD pr.) suve cutie Guvctuamede, 6 per CENL Sveruhy 1970... 
eos | 10002. U5 Pp Cc | gueompinivu Givtiument 6 p 6. 1564-0, Jam & July 





a0§ 40; ee —_—| 

lave § t | | 

nna £ | | } 

+ |d prct.j\Canada Governmt 6 per cent, Jan. & July, 1877-84 
3 

















eve wee | eee 1GddyyjS pt CL.) Natel Government 6 per cemt. April and Uct, 
io 4 jo2g- ys “es | ia judd & [v8y 43 luelye)s pr et. ln. © per ceat. May anu Nov. 





ove ¢ L9L0YU|S pF cr.| NEW ZOslAUG 6 PET COML .occceceorseeecerscores eveeseee “| 


F Chilisn Gyercent ... : | ni a" ee ed sa me 5000 |15 per cent) London and River Plate, L Limited 
15 per cent 
i 





dw, 1g pur cont ee eos ose 2 

Drrwoelen cu ile above puyavie in London. ea MAVit0u)5 pr ea. Do. de. Joul, van. aud July 
Ausiiag & ) tr cent bd iv Hclins ° . o oe 79.600) |?» cb | 3. Aussatian Gov. 6 percent 1809-14, yeu. aud Ju, 

Leip.wnm Sf pet cent Le. 26 trance... ove s pet be do. 18705 aud Upwards, saudd uy | LUD 

dw. 4g) CLL 2A. Olen lo, ° oes lUZim( | 5 pr ct.) Pasmanian, 6 per cemt, 105, Jan, aud duly ....0004.) 100 

Dawe sg ped comb ba izoun 1 | 0 ons > lag ; . ove BOOOW) >» pr ee Se Cee chk 6 POF voul. dau. mud vUl) ose.) de. 
Lew, 2) CODS L CTULCalee.., ooo ese ot ° on teUnl) > pret bu Jovi, 6 per cout Jan & July 

| Jtmiiak Opel CoML 400d. La Zo ftanes o. «1488 i [i § [se \ preci ow © per colle April dud Vet...) Luv 

‘ 
1 
































Names. dherer.| Paid. |perstace 
etEEr @aeEN . ce ee oe ee 
&2ad 
Albert Medical Life & Family End 20 $00 
AilianceBritishend Foreign = ..| 100 11 0 0 
Do. Marine + «| 100 3 0 (0 
cent) Atlas .. o Pry ory 50 516 0 
cent) Argus Life .. ee . 100 6% 06 
per cent} British & Foreign Marine Limited.| 20 200 
per cent| Church of England .. ee | 50 200 
per cent Clerica!, Medical. & General Life..| 100 io 0 0 
4 per cent’ Commercial Union o. eee o-} 50 500 
0 pc & os| County per | ary, cots * oof A? 11058 8 
fper cent|Crown.. «. oe | SO | 8014 0 
per vent) Eagle .. . ee ee . 50 5 0 0 
12s 6d pe| Equity and La - ee ++} 100 6 00 
1 28 6d po} English and Scottish Law Life 50 310 0 
eve English and Scottish Marine Lim...) 100 80 0 
per cent] Genera) . or «| 100 5 0 0 
cent; Gresham Life owe wee ooo} 90 5606 
5 per cent) Guardian. ee + +«{ 100 50 0 0 
Hercules Fire, Life, and Marine... 10 1 0 0 
Ditto oe eee ove eos 10 200 
oe Home & Colonial Assurance, Lim.| 50 5600 
12 per cent! [mpertia} Fire o - «+| 800 50 0 0 
per cent! Imperia! Life a - «| 100 10 0 6 
1453/40 per cent| Indemnity Marine .. oo. oof 100 50 0 0 
§0000/6 per cent|Law Fire ee oe «| 100 210 0 
100004} percent|Law Life .. ee ‘e ee} 100 8317 6 
100000/10 per cent) Lancashire ... one ove al §=—.20 20090 
0000/5; per cent| Legaland General Life . «| 60 8 0 0 
49626'6 per cent] Lpool & London & Globe (17 Anns).. 1 100 
87504140 per cent) Liverpool andLondon Fire & Life} 20 200 
95862|86 percent|London «+o e+ _ «| 28 | 1210 0 
20000 eee Lonéon & Caledonian Marine Lim.| 25 5600 
400006 per cent) London and Lancashire Fire on: BS 210 0 
10000)6 per cent} London and Lancashire Life oe} = 10 100 
90000/4§ per cent] London and Provincial Law ae 417 8 
§0000/10 percent| London and Provincial Marine ...; 20 200 
10000/444 prcent| Marine ° « oe e+} 100 18 0 0 
49410/5 per cent) Maritime (Limited)... eee eee 10 200 
40000/12 per cent] North British and Mercantile... 50 6 56 0 
4000/50 per cent} Ocean Marine ee ove ess 25 5600 
40000 oes Oriental and General Marine ,,, 26 210 0 
ee =|S per share| Pelican e oo ee att te 32 0 0 
e  |4gprshare) Phenix oo o ee es Aa ie 
2500)124 pr cent) Provident Lite ee « eo} t00 10 0 0 
200000|75 percent} Rock Life .. or e ee 5 010 0 
489220;/20 percent) RoyalExchangé «. ee +.| Stock 4) 
100000/114 prcent; Roval Insurance... ove eee 20 8 0 0 
500/724 prcent) Union wu. se se ome. we}: SOD. | ROO 
= |6$percent/Sun Fire . o obi ea A. 
4000 oe Do.Life .. oe ee ‘ ee All 
100000;10 per cent} Thames and Mersey Marine Lim...| 20 200 
41200|10 percent} Union Marine Limited ... «| 50 500 
§000)10 per cent) Universal Life ee oo. oo] 190 10 0 6 
60000/4 per cent) Universal Marine Limited. ...| 20 56006 














AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite'’s circular issued on Wednesday last:— 





THE ECONOMIS!. 















2450001}44¢ pr cent|Corporatn of London Bds,1877,4§ pe 
2000001, Do do 1879, do 


1002675/|1§ per cent|(Crystal Palace ., 
160395/|7 per cent 
827000i/6 per cent 


£¥98762|10 per sent 

















Ditto 6 per Cent. Coupon Bonds, 1881... oes one ove 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 oe oe 
Ditto 6 per Cent. Coupon Ronda, (5,20's) 18b5 ove eve 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904 a. +00 e-| 67% 
Pennsylvinia 5 per Cent. Coupon Bonds = se ave wees] te 
Virginia Six per Cent. Bonds =. we ooo on oes eve} 84) 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...{ 49 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17385) 47 
Brie, 7 per ceut., First Mortgage, 1867 ... eve eee eee 
Ditto, 7 per cent., Second Mortgage, 1879 ase eco 
Ditto, 7 per eent., Third Mortgage, 1888 ose ane 
Ditto, 7 per cent., Fourth Mortgage, 1880 as. oes ove 
Ditte, 7 per cent., Firth Mortgage, i888 ove ove 
Ditto, 7 per cent., Preferred Stock — axe ooo eco 
Dittoshares, 10 dollars... «+» = see tee nee | 45 
Tiinois Ceptrai, First Mortzage, 7 per ceat. Construction, 1875 ...| 75 
Ditto, 10@ dollar shares, all paid eco, een ben. eeu. comp SD 
Ditto ditto, paid up im full = ace ane ane 
Cancelled Boud Scrip 5 dollars each ... eee ove oon 
Joliet and Northern Indiana 8 per cent., lst Mortgage; 1874, gua- 
Tanteed by Michigan Central... ove eee eve eee 
Michigan Cenuail, 8 per cent., convertible, 1869, Let Morigage 
Ditto, sinking tund, 1882, lst Mortgage ooo ae 
Ditto shares, 100 do!lars eve o eve ove ove ood 
— Southern and Northern Liudians, 7 per cent. sinking Fund, 
New York Central, 7 per cent. Bonds, 1sé4 «4 
Ditto 6 per cent., Sinking Fund, Lood sak Cah 
Ditto, 7 per cent., Simaiug Fund, 1876 oes eve 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove enka 
Ditto shures, 1UU dviims deb.< | sheie?) e0ots dees eemss > deh one 
Pennsylvania, 6 per cent., lst Mortgage, 1880 eis 
—$____ 
Bonds having Principal and Interest, payable in London, at tixed 
rate of Exchange, 
Allantic & Gt Western (New York Sectiun), lst Mortgage,7 p.c. 1879 





oe 
- 
. 
eee 


ose eerl eee 





eee ove eee] eee 
















60 

Lino, (reunsyly sum Section), ist Mortgage, 7 per cent, 1877 ...| 60 

Dito, (New \ ork dection) Second Morigaye, 1831... aes. onaks OO 

Ditto, (Vennsyivania becuou), Secona Mortgage, 1882... ee} 05 
ions calculated aud bonds redeemea at 48 6d per dollar; 

Luterest payable at 4s per dollar, 

Marietta and Cinciunatl, let Mortgage, 7 per cent., 1892. we] 69 
Quotations calculated at 486d p dol; Interest payable at 4s p dul. 

Lies Central, ist Mortgage, © per cent., Cunsirucuon ... ees} 92 


BS OL this issue caicuated and J’rincipal ana interes: 
pay able at 4s 2d por doliar, 








}#)yabic in conuon in Stverhng. 


Virginia Five per Lent se. oon ove oon 80 ow} 54 
Wesettokive per Ceut se one eee wwe we weet BT 
Fatatin, Seven per Lent General Mortgage, 1847 see sve weed LUG lui 
SDDBYLV nisin, © pt Lotiing dun suriguge, 0/5... awe one aq 93 
Aulanuc und Great Western Coumoldated alorigage 7 per cent...) 314 
Atlautic ANC Great VW enieru Certiuentes of Mebemiure, o per cent..,| 28 


_— 


— 














| Bid | Asked. 
—————— ennewenmmene} 
Bonds and Shares having Interest and Dividends payable in 
America, 
United States 5 per Cent. Coupon Bonds, 1874 ue axe 74 
} 


1648601 ove Viceroy of Byy)t (Advi tyuge) 




















6000C|25 per eent| Anglo-American Tel: h, Lim. . 
20000 ee Anglo-Mexican — ees jane 
Atlantic Telegraph 





20000/3{ per cent|/Australian Agricultural..,..... «cc 
40000|10 per cent| Austral, Land & Finan(Lim) 
10000} we |B ‘Toa Estates, Limited... 


47000|9 per cent/Bertin Water Works seoee 
13000|9 per cent] Do Ni — 








oo Canadian Loan and Invest. (Lim.) 
PEF CENL/Cevlon CoMpPANy .eeecerencorreeeeneeerse 
12500/6 per cent tO A BNATES....c0.eeeve sensor senses 
China Stm Ship & Labuan Coal, L. 
City Discount, Limited .......<.-0-++ 
20000/5 per cent|Oity of London Real Property(Lim) 
Be ‘om Milan Improvements (Lim) 

OD  seveccee: o eee! 



























City Offices (Limited)... 
80000|5 per centiColonial, Limited ......- 
40000/15 per cent|Company of African Merehits 
175004 per cent/Continental Union Gas (Limited)... 
2500)4 per cent} Ditto ........... eeecerscverseececeeresces 
12000)2 per cent|Copper Miners of England, pf 7} pc 





200000) ss Credit Foncier of England, Limited 
10000|7} per cont|Credit Foncier of Mauritius (Lim.) 


12500 ove | Darjeeling, Limited........ — . 

18600 ove Eastern Assam Tea, Limited ...... 

20000 ove E. Indian Land Credit & Finance(L) 

50000 on East India Irrigation and Canat ... 

80000 ove Er VY Whe sicrececerececsvcnvensconnseee 
100519 


Egyptn Commercial & Trad. (Lim) 
Electric Telegraph ......00- essesees+- 
70000|2 per cent|English and Australian Copper... 
20000/6§ per cent) English and Foreign Credit ......»«- 
25000/5 per cent) Fairbairn Engincering .....-sss«-+ 
$0000|7 per cent)Fore Street Warehouse (Limited)... 
10000 “ Gellivara (Limited) ...........+++ 
200000/5 per cent\General Credit & Discount, 
20000/12 per ventiGeneral Steam Navigation.. 
5000 ove tlong Kong and China Gas. 
100000/5 per Cont) Hudson's Bay ......csscscssssersseeeres 
8 1006 see |imperial Land Co. of Marseilies(L) 
50000 eee indian Carrying (Limited)............ 
150000/5 per cent); nternationalFinancialSociety(Lim) 
8000004 per centi{nternational Land Credit (Lim)... 
80000/5 per cen*jitalian Land 


50000 ose italian Lrriga:ion ,\Canal Cavour)... 





1900000! ee Do. 6 p c Bds red 1870, issued 90 


20000 on Land Securities (Limited) .....+..00- 
20000 oe London African ‘frading . a 
50000 * London County Land &Building(L 
12000 ae |Londou Provincial Teiegraph (L).. 
oe London Financia! Association(Limn) 

148525 /24 per cent) London General Omnibus( Limited) 
5000/44 per cen:) Loudon and Glasgow Eugineeriog 
Iron Ship, Limited ....coccecee+ 
10000; = Marine Investment (Limited) ...... 
12500|L0 per cent|MauritiusLana,Credit,& AgencyLm 
12000|5 per ceut| Mediterranean Extension Tel.(Lim) 
10000/5 ;e¢ cent/Merchant Shipping (Limited) ...... 
500000//é per cout) Millwall Freehuid Land & Docks, L 
40000) * Millwall Iron Works ..eccocseees-sess 
22500) + | Natal Land & Colonisatn Co. ( Lim.) 
160000/15 per cent| National Discount Co. (Limited)... 
7500068 pr share/N<tional Steam Ship (Limited)..... 
12500) ass Nerbadda Coal and fron (Limited) 
25000)7 § per cent|New Consolidated Discount (Lim) 
5.000 oe NewQuebrada Land, Rail, & Min,L 
800000 eve iNew Zealand, Prov. of Auckland, 
| 6 pcLoan, lst & 2nd ser.es, 1396) 
20000/L0 per cent|New Zealand Loan and Mercancile 
Agency, Limited ........0.scsee-0+ 
20000) .0 per cent/New Zealand ‘trust and Luan (iim) 
15000 oe Northern Assam Tea, Limited...... 

1 $7176¢/2 per cent/North British Australasian (Lun.) 
30UUU|9 per Ceulignental Gas (Limited) ... 
BUVOO|E PEF COUL) Pitto NOW...00 serseeee- 
2500/0 per cent}Otago and Southland inv 












1G00U oe uttoman Gas (Limited) ..........000+. 
87300 we Panama,N.Zeald,& Aust.R. Mai.) 
11800 ave Ditto iLO ceccccrccsccrcecee-co 
6OUUUUs eco reel Kiver, Land, & Minera! (Lim. ; 
Suv oe Penmsuia and Oriental Sveam,..... 


20000 oes Ditto New, 1587 ...ccsseeees 
10000/2 per Ceni| Rhymney Lron .... 
LUVOU)S POF COME)  [)LFO NOW sisseccenssorsereenseres: 
B4V00/4§ per cent) Rio de JaneiruCity Linprovints( Jiu) 
B3UU0U).U percent) 419 de Janeiro Gus, Liwited......... 
16U00)20 per Cent) Koy ml Mall SUCUMI.......ccceeee 
BuVVOUs | AU per Cont) scotusD Austrauan Luvestuat (Lim) 
80UU0|, per Centisociete Financiere d'Egypt (iiu).. 
2u0UU)d per Cent!s, Atricam Moviguged by vest. (Liu) 
LeZUl)s ,eF CeMt)south Australian LaNil,. . seccecceres 
265000s|5 per Ceut)submarme ‘1 sleyrapa .. a 
THOS PCT COUL) [LO BCTIPscccorersecesssevesrreeseeeees 
875U0/5 per cell) pelegraph Constructiou aud Mai 
TEMANCC, LAMIIC « ores ceccenee 
5000u}20 per cent) frusta Agency vl Aust: wiasis (Lun) 
Suvvvls per cen py rust & Lua Cy. ul Upper Us tada 
2ou0U\s per cent) United Discount Corporation, Lis 
suUUU ooo Culeu BKinupuoiwd eiegiayu Ul 
Pay Cheats )..0...ceeceee oo 
2000u).0 pr cemt) Ditty 10 per coll. preiereue, 
SUUU Ue pe Di) V an srremTl'D Litkittheee..oeeree-s 
























40UUU eee |Warragt Pane Caibeuy aoe. .000s 
so00V0u ove Woot buula & Paciuc Svea Ua) 
= ee W, Loudon Wharves & Warenuun 








MISCELLANEOUS SECURITTRS. 
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FOREIGN MAIL». 


Despatch of Next Mail from | Next Mai’ 
London. 


Destination. Due. 


os 


Australia and New Zealand...........+-- 


via Southampton... Junel3, x.|June 23 
via Marseilles ...... May 22, r.\June 17 
Panama Jane 2, m. pal, 29 
(By British packet) June 9, u./June 4 
Srazil, Buenos Ayres, & Monte Video { (By Freneh packet, May 23, &.|June 22 
British North America (except Canada)|vis Hel'fax -. May 23, z.\June 3 
Canada (by Canadian packet) (Portland) May 28, &.|May 29 
Ditto (via United States) o May 23, ©.|/May 29 
Cape ae Verd islands (by Braz June 9, u|June4 
Cape of Good Hope, Natal, Ascension, . June 9, x /June 12 
and St Heler a.......... + May 25, 


M. oon 

; « May 30, wjJune 6 

China, Ceylea, and Singapore . May 22, «.|June 1 
Bast Indies, Egypt, dc. ...... 


ereeereeeswesoses 


{via Sou‘hampton.. May 23, «./May 30 
** {ivia Marseilles May 22, x. /May 25 
June 9, »'jJune 4 
. May 23, u.)/May 30 
u./May 80 
25, E.joverdue 
9 a oon 
, &.June 18 
3, &./June 3 
9, u.jJune 4 
° 9, x.|June 12 
United States, Calitornia. ac. (vy x - e ‘ 
Cuvard packet, via Cork (New York) May 23, «-/May 23 
Ditte (by Nerth German, Licyd’s ¢ (New York) ,....... May 26, x a 
’ 


packets) 
Ditto (by Inman's packets)... ..| (New York) 
Ditto (by Canadian packet) 


May 27, & oes 
May 28, «.|May 26 


May 22, m. 
May 23, « jJane $ 
Jane 2, w|May 29 


-« June 2, u.|/May 29 
- dune 3, B.|May 20 
June 6, £.|June3 


S00 weeeeeeeeee: 


Bahamas (via New York) ealvees —_ 
Bermuda (via Halifax)...........cvcseocree|sovsserecessvsseesscseenses 


CORN IMPORTED AND EXPORTED. 

&a Account showing the quantities of the several kinds of Coro and Meal imported 
into each division of the United Kingdom; and the quantities of Britiso and 
foreign Corn and Meal, of the same kinds, exported from the United Kiugdom, 

in the week ended May 16, 1868 :— 





tuantities Exported fron 


the United Kingdom. 


Colonial; Total 
Gritish.| and | Ex- 


Quantities Imported into 


| The 
England |Seotland| Ireiand.} United 
Kingdm 


220470 


48425 
a 4 





7645 | 


822924 | 129392 | 223123 
| 


qre qrs 


eee 

















AVERAGES OF RAJN. 
The follewing is a statement showing the quantities sold and tke average price f 


British corn (imperial measure) as received from the inspectors and officers of Ex- 


cise, to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
May 16, 1868:— 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
| eise, confermably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


May 16, 1868, and for the corresponding week in each of the years from 1867 to 


1864 :— z si 


Week 
ending va - | 
eat. 


Quantrtizs SeLp. 


Barley. Oats. 


qrs bdsh qrs qrs b 
40,441 7 2,570 3,301 
54,856 2 3,162 7] 3,128 
4,025 3 3.616 
6,181 3,859 ¢ 
8,975 5,050 


$8,015 5 


62,16€ 1 
74,821 s| 


THE ECONOMIST. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHp, 

There was again a limited supply of English wheat on sale at 
Mark lane, to-day, but the quality of the samples continued 
The demand, however, for both red and white parcels ruleu ex. 
tremely inactive, and millers showed no disposition to 
the rates current on Monday. Trade in foreign wheat, of which 
the supply was extensive and in «xeellent condition, was quite of 
a nominal character, at barely the decline of Monday last. At the 
close of the marke’, most of the sampl:s of both home-grown aud 
foreign produce remained unsold. With the exception of oate, 
which were the turn dearer, no change took place in the value of 
spring corn. Town-made fl ur was unaltered in price, but fore} 
and country marks tended downwards. The imports of foreiga 
and colonial produce in'o London, this week, have amounted tg 
45,190 qrs of wheat; 3,120 barley; 14,030 oats; a.d 920 sacks 
of flour. 

At Liverpool, this morning, the corn marke: was very thinly 
attended, and very few transactions took rlace in any kind of 
produce. ‘The quotations remained nominally unaltered. Ag 
Wakefield, the wheat trade was dull, and prices gave way 23 per | 
quarter. 

The Liverpool cotton market opened on Friday last with an im. 
proved tone, and sellers commanded higher pric-r. On Monday, | 
however, the demand was again very trifling, and the market hag} 
sinee been dull, at declining rates. Tue total sales for the week) 
are 46,570 bales; of whicn the trade have taken 37,500 bales, 
speeuluturs ond exporters 9,070 bales, The imports are 48,609 
bales, the actual exports 8,017 bales, and to-day’s stock is esti- 
mated at 590,580 bales. Quotations for American descriptions 
have receded 3d per lb, East India §d per |b, and Bengal 4d)’ 
per lo since this day week, To-day tne market shows rather} 
more steadiness. Sale», 8,000 bales; and cotton to arrive is, | 
occasionally, $d to }d dearer from the lowest point. | 

The following telegram is dated Bombay, May 15: —Nuw}i 
Dhollera, ready, 256¢ to 258r, equal to 8 15-16d cost and freight. i 
Cotton dull and prices rather easier. Goods quiet, and prices 
drooping. 

At New York, on the 21-t inst., middling Upland cotton was 
was quoted at 13} cents per |b. 

Messrs E. B. Liddell and Co., unier date Alexandria, Miy 9, | 
state :—Our market is in a very depressed state owing to the unfa- 
vourable Liverpool accounts, which have taken people here qui e by 
surprise. The discouragement is, however, principally on the pait| 
of buyers, avd but little shared in by holders, most of wnom pre- | 
fer to withdraw their samples entirely from the market, rather 
than accord any such reduction from previous limits as to enable 
purchases. A netural consequence cf this state of things isan 
almost complete stagnation iu business, rendering it quite imprac- 
ticable to give any beyond merely nominal quotations, These} 
may be conridered about as follows, for extra staple :—Fair, 1344 
to 133d perib, f.o.b.; white, 13}d to 14d, ditto; good fair, 143d) 
to 15d, ditto. 


Exports. 
Great 
Britain. 
bales. 
From 25th April to 8th May, 1868... 6,988 
Previously from lst November, 1867 143,435 


Continent. 
bales. 
2,265 
36,949 





39,214 


From Nov. 1, 1867, to May 8, 1868 150,423 
27,994 


Same period 1866-67 
_ 1865-66 «. 25,818 
_ 1864-65 180,882 34,205... 

We extract the fullowng from Messrs Nicol and Cv.’s circular, 
dated Bombay, April 25:—New Dhollerah has been mort in de- 
mand of late: purchases were made on Saturday morning at}! 
237 rs per candy, while on Monday 258 rs to 260 rs per candy was 
paid. Oomrawuttee has been next in demand, at prices ranging 
between 230 rs to 245 rs per candy, closing at about 240 rs. Ia 
Broach there has been a fair business, but prices do not show the 
same advance as in Dhollerab, owing to the presence of stain|| 
visible througbout ali the cotton of this description now in stoek. 
Some few purchases are reported in new Dharwar at 255 rs, and 
Compta at from 226 rs to 244 ra per candy. 

Export of Corron to April 23. 
1867. 
bales. 
4,548 
455,584} 
Total, Great Britain 460,1324 
| Continent 


382,0544 
34,126 
13,288 


Grand total 429,468} 485,411} 


| The tea market has ruled quiet, but the quotations have bees | 
| firm for all qualities. Last week, the del-veries in London were | 
| 1,666.363 lbs. The total exports of tea, from China, to April 22,}) 
| were 116,000,000 lbs, Oaly a modera'e business bas been trane}| 
acted in raw sugar; but no quotable change bas teken place im} 

: q 1 

| prices. Refinea goods have tended downwards. 
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Messrs J. D. Campbell and Oo., writing from Port Louis, 
Mouritius, 16th April, report :—Sugar—The market during the 
month has been very inactive. This is to be accounted for, 
ly by the want of convenient tonnage and partly to the scarcity 

of sugars. The arrival of the Galle mails with news of an im- 

d market in Australia, chiefly at Melbourne, has caused 
holders of suitable sugars to increase their demands from 25 to 50 
eente. We are not aware that any business has been done, how- 
ever, there being a considerable difference between buyers and 
geliers. The finest yellows and whites are very rare indeed, and 

counters and greys are also scarce. The weather continues 
to be most favourable for the growing canes. 


The annexed sugar report, forwarded by Messrs J. T. Witt 
and Co., is dated Bahia, April 25:—Our sugar mark«t has been 
quiet, and prices were barely supported ; in some instances, even 
lower prices have been accepted. The sales during the past fort- 
night reach only about 1,200 cases and 5,000 begs browns, in- 
cluding 2,000 bags Nozareths at 1,900 rs to 2,000 rs, equal to 
14s 1d to 14s 9d for unclayed Nazareths ; 2,400 rs, equal to 
17s 10d for clayed Nezareths; 2,550 rs to 2,600 1s, equal to 
18s 11d to 19s 3d for ordinary browns; 2,650 rs to 2,750 rs, 
equal to 198 7d to 20s ld for regular and good browns; and 
2,900 rs to 3,000 rs, equal to 21s 1d to 21s 9d for superior browns. 
White sugars have been sold in small lots, at 4,000 rs per arrobe, 
equal to 28s 10d per ewt, f.0.b., without freight. Stocks are— 
11,825 eases 217 boxes 1,875 barrels 41,912 bags, or 11,136 tons, 
against 9,578 cases 228 boxes 3,347 barrels 32,302 bags, or 9,183 
tops same time last year. 


Fine descriptions of coffee have commanded full prices, but 
inferior parcels have sold on rather lower terms. 

We have received from Messrs Shand and Co. the following 
report, dated Colombo, 21st April: —Coffee Plantat'on—The offers 
of estate grown descriptions have lately been more numerous than 
atavy other time during the season, a..d crops now arriving from 
Happutelle and Badulla can readily be bougbt at 11s per bushel, 
bat owing to the uncerrainty as to the out-turn of parchment from 
these districts, it is difficult to estimate the cost per cwt, which, 
however, we quote at 68s to 69a, free on board and freight. The 
low price, however, is principally owing to the absence of demand, 
and if any large quantity had to be bought prices would soon ad- 
vance. Native—The report of the fall in the price of this article 
|| in London had not reacted on this side before the receipt of later 

intelligence, announcing a recovery in thet market; since then, 
dealers have refused to make any conceseion in prices here, 

which are still maintained at 30s to 32s for unpicked and undried, 
| equal to 47s to 47s 3d per ewt, free on board and freight. here 
ig very little doing, however, as our market is very barely sup- 
| plied. The following table shows the exports of coffee to various 












































|| places this season 9s compared with those of same period last year : 
Total, Total 
Oct. 1, 1867, same 
to April period 
Plantation. Native. 17, 1868. last year. 
cwts., cwts, cwts. cwts. 
| United Kingdom............ 471,314 ... 185,369 ... 606,683 ... 525,083 
Channel, for orders......... is 4,800 ... 4,800... ... 
|| Continent of Europe ...... WE a ee ee 
IUD is ossiur ssccecnsiees 276 11,565 ... 11,841... 11,678 
India and Kastwards ...... 844 ... 844... 1,796 
MOANA .........scesccsesere 9,215 4,626... 13,841... 7,291 
Mauritius............000000000 319 BEE \ ows 5 RI Sees 100 

| ON poe sh enae 481,124 ... 158,161 ... 639,285 ... 570,958 
| Searcely any transactions have been reportea iu rice ; prices 
|| May be considered, therefore, almost nominal. 

ih The following is dated Akyab, April 17:—Supplies of Nakrenzie 
ee have against expectation continued very small throughout the 
‘fortnight, and particularly since the commencement of the Bur- 
|| Mese new vear holidays, 10¢h instant; the market has been very 


| poorly provided, arrivals of grain on some days falling short of 
‘| 20,000 basket». ‘This is mainly the consequence of the growers 
|| inthe interior asking higher rates for their stocks than are ob- 
tainable here, although prices on our market have risen slowly. 
ur quotations to-day are 46 rs to 46 rs 84 ready for shipment, 
With a weight of about 27 lbs per basket. We shall probably see 
&somewhat better supplied market after the expiration of the 
holidays, but a decline in prices is not probable. 

|| The quarterly sales of Guatemala indigo have been held. Out 
}9f 1,704 serons offered, 1052 were disposed of at prices equal to 
| the previous sale for fine, and at 3d advance for med um and 
common qualities. East Inaia indigo is in fair request, and rather 
|| dearer, 

1 The market for all deseriptions of silk continues extremely ¢ull, 
we prices are rather lower, best No. 3 Tsatlee is still quoted 293 





to 29s 6d, but with little or no business, and No. 4 25s to 25s 6d 
very quiet; fine Bengal has declined 1s per lb. At 
| Sbanghae, on the 16th ult., silk was nnaltered in value; the 
| Settlements in the previous fortnight were 1,300 bales, and the 
| total eXports to date were 54,250 bales. 
| The public sales of colonial wool continue to be well attended 
/Soth by home and foreign buyers, and the quotations have had 
| an upward tendeney. The sales wili be continued until the 4th 
ofduly. Prior to their commencement, about 10,000 bales were 








witaa 


forwarded direct to the manufacturing districts, leaving 260,000 
bales tor the whole of the present series. 


Scotch pig iron has ruled at 52334. Linseed, rapeseed, oils» 
tallow, &c., have been drooping. P.Y.C., on the spot, is quoted 
at 43s 6d; town tallow, 41s 94 net cash. 


The annexed report is dated New York, May 8 :—The state of 
trade shows little or no improvement, which, in consideration of 
the backwardness of the season, is not to be wondered at, the 
weather during the week having been more suited to Mareh than 
to May. The growing crops appear to have sustuined po 
serious injury from the unseasonable weather, and with a largely 
increased breadth of and seeded to wheat, the indications of an 
immense yield were never better et this period. The money 
market is abundantly supplicd with currency, and rates are in 
favour of borrowers, The amount of mercantile acceptances, 
which had aceumulated during the late pressure, has become re- 
duced, and the rates for first-class notes have been reduced to 6} 
to 7} per cent. Call loans remain 6 to 7 per cent., with a mode- 
rate borrowing demand, outside of stock circles. Gold is a trifle 
higher, under a continued good mercantile demand, but the up- 
ward movement is without much effect cn commercial values. The 
receipts for the first four months of the calendar year amount to 
$27,882,201, against $37,217,521 for the corresponding period of 
1867, and $55,640,506 in the same months of 1866. This shows 
a very large reduction, the movement being only half the extent 
of that of 1866. Only $80,513,618 of goods has been marke’ed 
within the four months, against $52,759,877 two years ago. We 
present the details of the movement, 

Imports of ForgIGN Dry Goops at New York for Four Months 

from January 1. 
ENTERED FOR CONSUMPTION. 
1866. 


























1867. 1868. 
dols dols dols 
Manufactures of wool ............ 12,915,548 6,105,838 ... 4,660,302 
—_ cotton ......... 7,884,277 5,204,160 ... 3,781,364 
—_ Lp RE 8,334,363 4,291,141 5,741,632 
—_ GOES dic eine 5,897,799 3,564,199 2,871,901 
Miscellaneous dry goods ....... . 3,201,020 2,530,469 ... 2,374,794 
Total entered for consumption.. 38,238,007 ... 21,695,807 ... 19,429,993 
WITHDRAWN FROM WAREHOUSE. 
Manufactures of wool ............ 5,846,389 8,003,916 3,863,044 
on cotton . . 3,277,145 4,054, 246 2,371,319 
— silk .. 2,811,798 3,128,183 1,643,106 
a flax .... 2,100,470 3,732,430 2,352,535 
Miscellaneous dry goods ......... 491,068 736,909 853,621 
Total withdrawn from warehse 14,526,870 ... 19,665,704 ... 11,083,625 
Add entered for consumption... 38,233,007... 21,695,807... 19,429,993 
Total thrown on the market ... 52,759,877 ... 41,361,511 ... 30,513,618 
ENTERED FoR WAREHOUSING. 
Manufactures of wool ............ 7,838,339 ... 5,932,744 3,356,789 
-- cotton ... 3,039,503 ... 3,721,454 1,712,088 
— GHEE csesestesnse 3,388, 259 2,805,852 1,361,567 
a flax .. 2,595,851 2,239,913 ... 1,208,025 
Miscellaneous dry goods ......... 545,547 $21,751 ... 813,739 
Total entered for warehousing. 17,407,499 ... 15,521,714 ... 8,452,208 
Add entered for consumption .. 38,233,007 ... 21,695,807 . 19,429,993 
Teta] entered at theport......... 55,640,506 ... 37,217,521 ... 27,882,201 


THE COTTON TRADE, 





LIVERPOOL.—May 21. 

The cotton market opened this week with an increased demand 
and full prices, but since Tuesday the business has been very 
limited, and quotations bave given way, closing about $d per 1b, 
in most instances, below the rates of Thursday last. For Sea 
Island there has been a fair inquiry, without quotable change in 
prices. American has been in moderately fair demand, bat 
being freely offered, has declined }4 to $d per lb. New 
York advices to the 21st instant qu te middling 30} cents, 
costing to sell in Liverpoo: 12$d per sailing ves-el or steamer. 
Brazit has ovly been in limited request, aud has declined fully ¢d 
per lb. Egyptian is neglected, and being pressed for sale prices 
have given way $d to $d per lb. Ia East India the business, con- 
tinues very small, and in order to effect sales importers have,. 
csp-cially during the last two days, accepted prices showing a 
decline of $d, except for Bengal and Seinde, which nominaily 
support the previous quotations. 

The latest quotations for cotton to arrive are—American, basis 
ot Middlirg, from New Orleans, due, 113d; O:leans, from New 
York, ship named, 114d; Mobile, nearly due, 113d; Dharwar, 
fair, early February sailing, 93d; Dooilerah, fair new merchants, 
May sailing, 94d; Oomrawuttee, fair new merchants, and fair 
new, ship named, 8d per Ib. 

The sales of the week amount to 46,570 bales, including 4,070 
on speculation, and 5,000 declarea for export, leaving 37,500 bales 
to the trade. 

May 22.—The merket opens with a better attendance of the 
trade, and the sales will probably a nount to about 6,000 bales. 


Whit Monday and Tuesday willl be close holidays in the cotton 


marke’. 
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bales Western Madras, 9d to 93d, ship named, Mareh-April 


PRICES CURRENT 


Sea Island .......ssee0e0 
Upiand........ ps 
Mobile ......++. 
New Orleans 


Pp ece 
Madras—Tinnevelly... 
Western .....cc0-e0reee 


_ PRICES CURRENT.—Mar 24, 1866, 





Ord. | Mil. | Fair. Good | Good.| Fine. ||— Same period 1865— 
Fair. Mid. | Fair. |Good, 


per Jb|per Iblper Ib\per Iblper Ib|per Ib||per !b|per Jb}per Ib 
a a | FI a d d d 


d 

34 42 54 
ET Liemeeade ’ ear bau és 1533] 16 | 
Mobile ......c.cceseerseees : on ote bss 
New Orleans ....-. ..++ eco . 17 
Pernambuco ove 143 
Dahia, &e. .. ° 
Maranham .. 


SINDPOOenwons 
—_— ie oe 





Exports from Jan. 1 
to May 21. 

1867 1 
bates 

coccce «79996 ace 

ecccee «34339 ave 

evvese 148327 


Descriptions. 
bales 
68109 
38008 
woe 146153 


Brazil, Egypt, i seein an 


Bast India, China, and Japan... 205458 ... 182933 


ooo 1499196 noooe. 262662 126 246270 
Consumption from Jan. 1 to May 21. 
1867 1868 


Total ..cccccorccrserscssseees 1361858 
Btock, May 21. 

1868 
bales bales 


773840 590570 f 
The above figures show :— 
Bales. 


Az increase of import compared with the same date last year Of.......s0.e000-000 137,340 
An increase of quantity taken for consumption Of........cccccsscesssescssssessensssees 243,410 
A decrease of actual export Of .......0..<cocssccesereees 16,890 
A decrease of stock of 


in speculation, there isan increase of 253,650 bales. 
The imports this week have amounted to 48,609 bales. 
actual exports are 8,017 bales. 


1867 
bales bales 
874920 scerecccesevece 1118330 


The 


LON DON—Mar 22. 
Anvnexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : — 


On Friday and Saturday there was a good demand for cotton 
afloat, but since then the market has been much depressed. At 
the close prices “‘ to arrive” are $d to 4d per IL below the highest 
point touched during the week, while on the spot very littte busi- 
ness has been done, and quotations, which are to a great extent 
nominal, are reduced about 3d per lb. Telegraphic advices from 
New York to the 21st Mey quote middling Uplands 30 cents. 
Gold 1393. 

PRESENT QUOTATIONS. 


Fair 
Ord. ane Mid. Fair. to Good Fair. 
i 


P 
eee 


tidal cides cae, 


Sales to arrive—1,400 bales Tinnivelly, at 9}dto 104d, April- 
May shipment and February sailing, guaranteed good fair; 907 


[May 23, 1808, | 


geeneetens fair; 100 bales Broach, 934, ship named, guaranteed! 
air new; 3,600 bales Dhbollerab, 9}d to 103d, ship 
February sailing, guaranteed fair new; 500 bules Oomrawatts | 
9§d to 10d, ship named 10 March sailing, guarat.teed fair news) 
340 bales Scinde, 8}d to 84d, May shipment to Februsry } 
guaranteed fair new; 6,610 bales Bengal, 7}d to 83d, May ship} 
ment, March sailing, and May sailing per steamer, guaranteed fae} 
new; 400 bales Rangoon, 73d, May sailing—total, 13,920 bales, 


imports, DELIVERIES, AND STOOK oF Hast 1NDIA, CHINA, AND Japay 
Corton 1n Lonpon. 

Burat & 

&cinde, 

bales. 


Bengal& Chinaé 
Madras. Rangoon. Japan. 
bales. bales, vales, 
Imports, Jan. 1 to May 21, 1868 3986 ... 39685 5327 we i 
_ = 1867 2105 4. =2I21L 19240 .., 
14054 ... 105937 21085 .. 
5601 ... 85420 ... 26311 ... 
5215 ... 37471 ... 19372 ... 
- _- T3817 ase 15265 4. 
Stock, May 21, 1868 ...corcoee 3269. 4631 ... 5 
_ 1867 .. 2669 ... oo 12874 ... 538 
9647 0. SE788 0 9974 ose v71 
* Including other kinds. 
Corron ArLoat TO Evropg on May 22, 
Coast,for Foreign 
orders, ports. 
bales. bales. 


gti 


é 


1048 

_ = 1866 
Delivered, Jan.1 to May 21,1868 
= 1867 


Se: 
ws 
a 


rH 


1964 


E 
=. 


StFF F822 3 


Total 
1868, 
bales, 


London. Liverpool. 
bales. bales. 
O41 .. 3O03E6 ... 
616 ... 


From 
Bombay cecesserreseses eee 


saz gee 


#z 


Ceylon and Tuticorin 15228 ... 
CAlOUttA ...ceeerrererseres 18420 ... 


= 


24536 .. 
Japan® oes. ds 

2 Piculs each. 
1868 ..orcsereesers ovccvece 56173 24. 384518 co 2027 oo 
91802 ... 485307 ... 


24079 .. 416797 1. 


1867 .srccccsceererreceroreee woe wee 26215 wee ee 


Blok 


NEW YORK—Mar 68. 

The receipts of cotton this week do not in the aggregate difle 
materially from last week, the total at all the ports reaching only/| 
18,075 bales (against 18,947 bales last week, 29,941 bales the 
previous week, and <6,152 bales three weeks since,) making the 
aggregate receipts since Sept. 1, 1867, 2,077,172 bales, against| 
1,679,993 bales for the same period in 1866-7, being an excem 
this season over last season of 397,179 bales. 


There is a decrease in the receipts for the week, this year, com- 
pared with the same period of 1867, of 1,586 bales. This, we 
believe, is the first week since last November when the arrivals 
have not been in excess of the corresponding period of the previous 
season. Our telegraphic advices to-night indicate a further fall- 
ing off at some of the ports, so that our total for next week will 
be a little less than that given to-day. In the «xports thereis 
also a decrease, the total at all the ports reaching only 31,443 
bales, against 43,569 bales last week, and 41,427 bales the pre- 
vious week. 


For the corresponding week of 1867, tbe shipments from all the 
ports amounted to 43,160 bales, showing a decrease for the week 
this year of 11,718 bales, and leaving the total increase in the 
shipments of this season up to this date 270,687 bales, while 
the stocks at all the ports of the United States are 185,209 bales less 
than they were at this date of 1867. The total foreign exports from 
the United States since Sept. 1, 1867, now reaeh 1,502,057 bales, 
against 1,231,370 bales for the same period last year, and the stocks 
at all the ports are at present 212,791 Lales, against 398,000 bales 
at the same time in 1867. Below we give our usual table of 
the movement of cotton at all the ports since Sept. 1, showing 
at a glance the total receipte, exports, stocks, &c.:— 


Recairrs and Exports of Corroy (bales) since Sept. 1, and Stocks ct dates 
mentioned. 





Receivd. 
since 
Sept. 1. 


Exported since September 1 to 


| Other | 
Foreign.| 


Great 
Britain. | France. 


T0246! 
14679 
18226 

9195 
13877 
52624 


570928 
349918 
232499) 
468595 
84446 
105513 
28819, 
33356 
144440 
58668 


287579 
197655 
83984 
223016 
31221 
266263 


130151 
10432 
2936, 
9994 
1625 
25099 


520199 
222766 
100146 
242115 

46223, 
343986 

6996 6996 
1678» 


Total this year...) 2077172} 1113497 


a ae 
997172] 138716) 95482) 1231370} 623966| 398000 


The market this week has continued inactive. For the first three 
days, however, prices were firm, but since Wednesday the 
market has been depressed and prices given way. ‘The dull 
accounts from Liverpool, the continued large sbipments from 
Bombay, the unfavourable state of trade in the markets for goods, 
the cessation of the shipping demand, and the steadiness 
which receipts at the ports have been maintained on the red 
scale of the past few weeks, have all contributed to this result, and 
ovr quotations, notwithstending easier freights and a further 
advance in exchange, are fully one cent below last week, W! 
transactions reported at a still turther decline. Sales of the week 
foot up 11,811 bales, of which 4,061 bales were taken by spinner 
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Same time last year... oe 
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| May 23, 1868.] 


|| 5,086 bales on speculation, 1,964 bales for export, and 700 bales 


; pe sransit. The following are the closing quotations :— 


Up'and and 


New 
lorida. Orleans, Texas, 


c c 
29 @ 294 
20 304 | 303 
31 31g 
82 325 | 328 
at toils market each 


Mobile. 


c c 
per Ib 28 @ = 233 @ 294 
29: 304 
31 803814 
52 | 31g 324 
Bee 2etoncezoe cos een conc ceseoee| SF 
Below we give the price of miudilug cu.ton 
day of the past week :— 


c c 
203 @... 


eee 


New 


Upland and 
Orleans, 


Florida. Mobile. | Texas. 


c c 
323 @ 333 
82$ «834 


Cc c c 
33 @ 334 | 33} @ 333 

83 384 | 33$ 83g 
‘B20: RBE | 83 33$ | 33-83 
32} 829 | 32483 | B2E 834 
i 324 tiwe | BDC. 
314 324 | 32 #2) | 323 323 

In the exports of cotton this week from New York there is a very 
arge decrease, the total shipments reaching only 4,294 bules, 
against 14,886 bales last weck. 

Below we give our table, showing the exports of cotton irom 
New York and their direction for each of the last four weeks; 
also the total expor's and direction since September 1, 1867; and 
jn the Jast column the total for the same period of the previous 
ear — 
? Exports of Corrow (bales) from New York since Sept. 1, 1867. 





dane 
time 
previous 
year. 


Week Ending Total 
Experted to to 
-|Apr. 21.) Apr. 28.) May 5. | date. 
t 1 ' 
Liverpool.....+..000 13179} 
Other British perts . eee om 


Total to Great Britain .. 
|| Havre 


14126 3613] 258904) 294744 
ove a 7 7359) 6057 
13179 

928 


266263) 300801 
24596) 21387 
203 o 


3613 
631 


531 25099 
31301 
9985 
6600 


21393 
28160 
11703 
5074 
44937 
860 
800 


"150 
aan 
150} 47786 
217: 
2666 


Total to North Europe... 
§ S — and Gibraltar... 
‘| eee 4:38 


F994 14646 14886 4294) 343986|° 368791 
L snampagetdagedtelemmemeptonaniaiasteneatmanies 


THe Growine Crop.— the rains buve coutinued with more or 
|| less severity this week along the Atlantic coast, retarding field 
| operations. and msking further replanting necessary. With this 

exception, however, our reports continue favourable. We should 
judge that full as much land has been planted this season as last 
year—that at present the bands are working for lower wages and 
more faithfully. Whether, as election approaches, the freedmen 
will be less steady, as it is feared by pienters, time alove can 
determine. 

The following are the receipts of cotton at Boston, Philadelphia, 


and Baltimore for the last week, and since Sept. 1, 1867 :— 
+ —Boston.— 7—Philadelphia.— Baltimore. 
Last Since Last Since Last Since 
week, Sept. 1. week. Sept. 1. week. Sept. 1. 
Receipts from— bales. bates, b les. bales. bales, 
New Orleans ee ee” ee 147 
T ° eee 188 
° pee 


1660 














ao 16621 3. 
203 (.. 
10:78 


oe 4783 
- 383993 


3302 .. 


Virginia at os 
New York, Bs icsocescoe ce se 7. 
Teanessce, Kentucky, &... 65 . 25240 


88609 


—— 


Total receipts ......... 1571... 205389... 
—Commercial and Financial Uhronicie. 

New York, May 16.—According to Messrs Neili’s report, the 
week's receipts of cotton at ail ports have been 11,000 bales, 
and since the lst of September 2,088,000. W eek’s export to 
Great Britain, 30,000 bales; since the Ist of September 
1,170,000. Week's ‘export to the continent, 7,000 bales; s nce 
the Ist of September, 428,000. Totel ex orts for the Week, 
87,000 bales ; since tie 1st of September, 1,598,000. Stock at all 
ports, 180,000 bales. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


A moderate business has been doing in goods this week, both 
for home use and export, and the quotations have been well sup- 
ported, - Iron and coals have been tolerably firm. 

Mancuester, May 2!.—Shortly efter our last there was rather 
alarge business dune in shirtings and Mexicans for India and 
China, the Jatter at ruinously low rates— these purchases r. lieved 


| the market of a portion of the stock which was getting uuwieldly. 


Buying of a move general character did not follow these purchases 
for the East, and since then the previous dulness has set in, and 
for the last few days complete inactivity has prevailed. Prices 
are nominally unchanged, but there are no offers to test values. 
Resale lots are still numerous, and though offered under cost do 
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not tempt buyers. A failure inthe India trade falling mostly on 
agents here has added to the general gloom. Though production 
is still less stocks are on the increase, and producers are working 


to a loss. 
Comparative Sratement orrne Corrow TRADE. 


Priee 

May, 

1363 
d 
0) 


Price | Price | Price | Price 
May. | May, } May, | May, 
1867 | 1866 | 1865 | 1864 


da 
34 


Price | 
May 21, 
1868 


Raw Corrox. 


cee 


~ 
1 Se 
~~ 
— 

ea 


s 
Upland ftir ...ccoseres coccesevcceseoecooeces 0 
Ditto, good fair.. 

Pernainbuco fair., 01 
Ditto, good fair os hie 
No. 40 Mute Yany, ee 
1: 

6 
8 


2 


Dee “2s 
a 
= 


2 


li 
3 
3g 
9 


aa 


= 
om 


No. 30 Water Twist, ditto 

9é-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 

2?-in, 72 reed, ditto, ditto, 5 lbs 2 oz!) 

89-in, 60 reed, Gold Ena Shirtings, 374 : 
1 


~ 
covans 


_ 


Coke ee ee 
= 


= 


6] 
16 


= 
a 
= 


0 

6 6 

14 0 |16 6 }19 0 
6 


40-in, 66 reed, ditio, ditto, 8lbs 1202) 13 
16 6 |18 


40-in, 72 reed, ditto, ditto, 9lbs 5 oz 13 0 
80-in, 44 reed. Red End Long aes 
vards, 9 Ihe sees] 10 11 43/12 G IIL 9 |22 0 


BraprokD.—ibe w oul market wears a. tune. of quietness, 
though there is a steady business doing; most spinners are well 
supplied with wool, and consequently buy only very sparingly. 
As a rule, however, wools of good quality, which are scarce, are 
preity firm, while middle and inferior sorts are very weak. 
There is a steady business doing in both wors'ed yarns and pieces. 

Lueps.—Thcre has on'y been a emall business dove, few buyers 
being present. ‘There is no change in prices or the kind of goods 
in demand, 

Rocupate.—There was a small attendance of buyers ia the 
flannel market, and they purchased sparingly, confining their 
operations to small selections of both plan and fancy goods. Tbe 
disposition to purchase anything like stocks for the “full trade was 
very low. The demand for Yorkshire goods was also flat, nur was 
much business done in woo's, but prices were firm, 

Carpirr.—Something lke vitality again preveils in the coal 
trade of the district, and there is an increase in the shipments of 
steam qualities as compared with the corresponding period of last 
year. The demand is priocipally for the French markets, the 
Mediterranean ports, and the East, the inquiries from South 
America having of late slightly fallen ‘off. Adsices from America 
are favourable as to the future. Quotations fur tin plates ere 
firmer. 

SHEFFIELD.—Rather more trade is doing here, and a much 
more hopeful feeling is being manifested among nearly all classes 
‘of merchants and manufacturers. The American marke's are 
showing signs of improvement, but o:her distant markets reu.ain 
pretty much unaltered. 

Be.rast.—Flex—Supplies in the various markets were with 
exceptions moderate; demand was animated, and prices ruled 
steady. Yarns—The- business transacted on home eccount has 
not been large. Inquiries from England and Scetland have not 
been numerous. Continental transactions have bren very limited. 
Prices, in some instances, have become reduced, say to the extent of 
1}d per bundle on certain descriptions. Linen (brown handloom)— 
A fair demand exists for cambric handkerchiets, and cloth for cyeing 
and Hollands. Demend not active for heavy linens. Stocks are 
small, and prices steady. Drills are neglected. Stocks stationary. 
The i improvement in demand for linen handkerchiefs continues. 
Stocks are small. Puowerloom—A healthy demand exists for 
roughs. Prices firm. No increase in stocks. An active demand 
exists for linen handkerchiefs. 

Duspex.—Our trade continues without any symptoms of im- 
provement; on the contrary, the dulness seems rather to increase, 
and become more general; and, alihough the shor'-time move- | 
ment will soon be in operation, it will probably be some time | 
before the comparatively small reduction that is to be made in the 
hours of work has any perceptible effect in benefiting the trade, 


aan ouvntoe 
COm COPD” wn 
ae 
orw eee eore te 
~ 
Salons 


tom 


CORN 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, May 8.—Flour and Meal—The market fur State | 
and Weste n flour bas ruled comparatively steady, with a mode- 
rate business, mainly for home consumption. Shippers have 
taken small lots of extra State for Great Britain, at $10.25 to 
$10.50 for ordinary to choice, though there has been no general 
export trade, the limits of orders being slightly below the market. 
The receipts have not been quite equal to the requirements of the 
trade, and, as most of the milis of the City and State are idle, 
there is no pressure on the part of receivers to realise, The sales 
comprise 25,000 barrels State and Western and 6,000 sacks Cali- 
forvia, the market closing weak and drooping, particularly for 
common grader. Southern flour is dull; low des are scarce 
and nominal. Sales, 1,400 barrels, at S11. 50 to $15 for ordinary 
to choice extra. Rye flour is quiet, and uncranged. Sales, 900 
barrels, at $7.75 to $9.80 for the whole range. Corn meat is 
without material change. Sales, 2,500 barrels, at $5.65 to $5.75 
for City ; $5 for Brooklyn ; $6. 15 to $5.75 for Western (the 1uside 
price for common white) ; $6 tor Jersey ; and $6.30 for Brandy wine, 
Export of ‘lour, from 1st to 5th May, 21.877 barrels, against 9,272 
barrels at same date last year. Grain— With continued free reccipts 
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‘|| Maize—1 arrived cargo: Mixed, 39s 3d per 480 lbs, 


| but since our last, 


| without material change. 
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of wheat, comprising about a million of bushels, since the opening of 


| the canel, a further decline of 2¢ to 3c has been established, lead- 


ing to a free export movement to Great Britain. The sales reach 
360,000 bushels, yesterday’s transactions at $2.37 to $2.38 for 
No. 2 spring; $2.48 to $2.50 for No. 1 spring ; $2.58 for amber 
green Bay ; $3.22 for choice white Culitornis, and previously, 
$2.50, in bond, for amber Canada; $2.75 for 
red Pennsyivania ; $2.85 for common white Canada, amber State, 


| and white Wisconsin ; $2.95 to $3.10 for ordinary to prime white 
| State; ana $2.50 for common winter red Western. 


Rye has 

arrived sparingly, and the market has improved under an increased 

demand. Sales, 12,000 bushels, at $1.85 for Jersey; $1.85 to 

$1.90 for State ; and $1.86 to $1.95 for Canada, the latter price 

yesterday. Barley is in moderate request, and the market is 
Sales, 15,000 bushels, part at $2.5 for 

State, and $2.15 to $2.25 for Canada West. Also 2,000 bushels 

barley malt, at $2.15. The corn market has steadily gained 

strength. At the close there was a little less tone, the firmness in 

freights checking the export inquiry. Sales reach 270,000 

bushels, yesterday’s transactions at $1.21 to $1,23, afloat, for 

new; and $1.20 to $1.22, afloat and in store, for old mixed 

Western ; and $1.27 for choice vellow Southern. Oats are lower. 

Silex, 100,000 bush: ls, yesterday’s transactions at 87c to 88c, 

afloat, for Western, including parcels to arrive, at the inside 

price. Canada peas are quiet. Sales, 2,500 bushels : inferior at 

41.50, duty paid. Beans are in light supply, and prices are a 
shade higher: we quote medium, $5.75 to $5.80; marrow, $5.80 
to $5.85. Export of wheat, from Ist to 5th May, 183,545 
bushels, against 2 697 bushels at same date last year; ditto corn, 

21,173 bu-hels, against 273,475 bushels at same date last year. 





LONDON MARKETS. 
STATE OF THE CORN TRADE DURING THE WEEK. 


Marx Lanz. Fripay Evenine. 


Favourable accounts continue to be received from all parts re- 
| specting the condition of the growing crops. The wheat plant, in 
| most instances, Jooks strong and healthy; but a few warm 
| showers would, no doubt, be of great benefit to the country in 
| general. The quantity of Engli-h wheat offered for di-posal has 
| been very small. In the condition of the produce, however, an 
| improvement bas taken place. There has been a limited attend- 
| ance of millers, who have refrainéd from operating as much as 
| possible ; consequently, the business concluded has been of a very 

limited character. Factors, in order to effect sales, have sub- 
mitted to a reduction of 2s per qr. A decline of from 1s to 2s 
per qr has taken place in the value of foreign wheat, for which 
the trade has been heavy. A seasonably extensive supply has 
been on sale. Barley c come slowly to hand ; nevertheless, 
the demand has been devoid of animation, at the rates previously 
current. Malt has been dull, at late quotations. Oats have 
been searce, and, with a firm trade, 6d per qr more money has 
been realised for good sound corn. Beans have been quiet, and 
the inquiry for peas has been inactive. Flour has commanded 
but little attention, and the value of country marks has had a 
drooping tendency. 
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Linseed very quiet. The only sale reported is of Odessa, arrives! 
off the coast, at 603 per 424 Ibs, A.T. Cotron-seed unaltered, 
quiet and firm, quoted nominally, 9! 10s to 91 128 6d, ' 


‘Lhe London averages announced this day are :— 
qrs. s @ 








Weat rrccccccercosscrccrcoresereccccccessopscccscsseoscosccscnccorcn SeOG at Th g | 
Barley eee 172 48 6 | 
OAS .rorceesereeseneees eorecceccccconer ence serecsooseronecsoosseseece ° eee oe | 
Sure Arrivars rais Week. | 
Wheat. Barley. Malt. Oats, Flour, } 
qrs. rs. qrs. qrs. Ba j 
English &Scotch 1520 * 10 seoeee. 1890 oo 800. eeeees a0. 
BRRARS- cxceesve-qnecee soos. > anges hots jetipel ene ania a a 
Foreign ..-..+0 «se ct CD tee, ee “aa 14030... { 920 
«bela, 


PRICES CURRENT OF CORN, &c. 

































Ss 
Warat—English, Old a Beeene ane Oats—English, Poland & potato a & 
WOBcrccccee soe 0 - whit 
English, white, new.... + 7% 80 = fete ce ra 
SOL TOW ectinececinssences 68 74 Scotch, Hopetown and potato... 82 2 } 
Danzig and Koenigsberg, high — Angus and Sandy......... ® a | 
TRAE cocecsescccccoencceceeseessoce 78 85) — common........ 6% 
om — mixed 73 76 Irish, potato ..... — | 
Rostock and Wismar, new &old 77 80 — White fecd 6 & 
Ste'tin, Stralsund, and Wolgast 76 80 — Brack ........ 26 > 
Danish, Holsteir, & Brunswick 75 75 | — Light Galway.. i 
Rhenish and Brabant ............ ... oe Dama wocosccsenteneseesss 7 » 
St Petersburg, soft...per 496 lbs 64 67 Swedish .......+.. oose 1 
Common and Sursk ..,........0005 62 65 ES er ee a7 : 
Kubanka -- 66 67 Dutch and Hanoverian.. 4 8 
Odessa and Sea of Azoff, soft, RYE—English.........ccccccccceseceesces a8 ® 
per 496 lbs 70 Tarrs—tnglish, Winter...per QF evs 
Australian 81 Forcign, large, spring ......... ooo 32 é 
Barntey—English malting, new... .... Ivpran Corn, per 480 lbs— 
Scotch malting .....0..+.++ * American, White ........00secssr00 8 4 
— distilling. ooo —_ yellow und mixed... 40 4] 
— grinding.. os Galatz, Odessa, and Ibrail 
Foreign malting oe 42 «646 YOHOW ....cereeererseree seeders “a @ 
— distilling, per 54 lbs... ... ... | Puour, per 280 lbs—Town made 
~— BTINGING .......se000000008 38 9-40 delivered te the baker ......... 3 &@ 
Odessa and Danube, per 400 ibs 35 = 36 Country marks ....... 85 
BRANS—English  .......cccccersceeees 44 O48 Russian ....c0000 ry 
Dutch, Hanoverian,and French 44 45 American and Canadian fancy 
Egyptian & Sicilian, per 480 lbs 43 44 brands per 196 1b8.........s000 oo “a 
Peas—English, white boilersnew 48 5 American superfine to extra 
— grey, dup, and BUPEFANE ......cccrccrcerssseresess . Ps) 
MAPIE .....0000008 45 46 Amcrican common to fine ...... 34 
_ blue eoseececesecccesce 50 «66 — heated and sour ...... 23 
Foreign, white boilers...... 47 48 | OATmEAL—Seoteh, fine, per ton £19 20 
— feeding ............ 45 46 _ —~— — FOUN sessooeee 1B 





COLONIAL AND FOREIGN PRODUCE MARKE?- 
TRANSACTIONS Of THE WEEK. 
For REPORT OF THIS DAY'S MARKETS SEE “ PosTsoRIPT”. 


Minoine Lane, Fripay Morne, 

Sucar.—The market has been dull this week, and with few 
tions, last week’s rates are not supported. Transactions in West India 
upto yesterday (Thursday) did not exceed 310 casks, on former terms, 
There has been a decrease in the demand for other descriptions, inelud- 
ing Manilla. Refined goods have sold rather under the highest prices 
attained last week. There were 3,170 tons landed last week, and 4,270 
tons delivered, leaving the stock 52,550 tons, against 80,100 tons and 
83,600 tons at the same time in the two proceding years, 


Mauritius.—6,776 bags, by auction, partly sold on former terms toa 
slight reduction: brown and yellow, 33s 6d to 36s 64; good crystalised, 
38s. 


Foreign.—420 boxes Havana of old import were bought in at 36s 6d 





Wheat in the country markets has been difficult to sell, even 
at a decline of 1s to 2s per quarter. Flour has moved off slowly, 
and the demand for barley, oats, beans, and peas, has been 
| inactive. 
| The grain trade in Scotland has been characterised by 
increased heaviness. Wheat, although in short supply, has been 
much neglected, and fully 1s per quarter lower. Flour has been 
dull. Oats have been in fair request, but barley, beans, and 
| peas, have sold heavily. 

The Irish markets have been thinly attended. The supplies 
of wheat brought forward have been limited, yet, where sales 
| have been forced, lower rates have been accepted. Flour and 
most kinds of spring corn have been with difficulty disposed of 
| on former terms. 

On the Continent, the wheat trade has ruled heavy, and the 
value of inferior samples has had a drooping tendency. Flour 
has been dull; whilst barley, oats, beans, and peas, have moved 
off slowly. There has been no improvement in the demand for 
wheat and flour in America. All kinds have been in sluggish 
| request, at about late rates. Spring corn has met a slow sale. 

Mr George Dornbuseh reports the state of the floating grain 
and seed trade as follows :—Only 12 grain and seed laden vessels 
have been reported arrived at ports of call since last Friday, viz., 
6 wheat, 1 maize, 1 barley, 3 rye, 1 cotton-seed. The 
floating grain cargo trade has been very heavy and dull, 
and very few sales have transpired. Wheat, 2s to 3s 
cheaper since last Friday; maize quiet, at about 
late rates. Barley steady. In rye, the trade remains 
suspended. ‘the reported sales are as follows :—Wheat—11 
arrived cargoes: Ghirka Odessa, 648 to 64s 10} dper 492 lbs ; 
Polish, 66s ; Galatz, 58s 6d; Wallachian, 58:34 to 58: 9d; Saide, 
54s 6d; American, superior, 67s 6d per 480 lbs. On passage: 
Bessarabian Polish 64s per 480 lbs, per steamer to London. 
Barley, 
shipped or to be shipped—2 cargoes: Azow, 32s 6d per 400 rm 
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to 38s. Two floating cargoes have sold for the United Kingdom: No 
10, 268 94; No. 11, 27s 6d. One of Bahia at 23s, One of Havana, 
No. 11, at 27s 74d for Sweden. 

Refined.—Dry goods have not quite maintained the highest quotations 
current during last week, and the market is now rather quiet. 

Rum.—Some business has been done in Mauritins. A few salesar 
reported in Jamaica and Demerara, the latter obtaining 1s 944 to 1s 10d 
per proof gallon in puncheons. 

Cocoa.—2,119 bags Trinidad, by auction, only partly found buyers 
at previous rates, from 58s to 70s, with a few lots bright and superior 
quality at 73s to 80s Gd. 120 barrels St Lucia brought 48s to 488 6d 
140 bags Para were taken in, at 603 per cwt. 

Txa.—At the public sales on Tuesday and Wednesday, 14,571 
packages were offered, and about 9,800 packages sold. Fine green teas 
went without material change. Common grades of red and black leaf 
Congou sold at full rates. The markot has been quiet during the week, 
but common Congou is in demand, at 1s 34d per lb. 

Corrze.—The moderate quantity of plantation Ceylon brougk® for- 
ward this week has found buyers at steady rates, viz., 380 casks 118 
barrels and bags, as follows:—Pale, 67s to 71s 6d; middling, 72s to 
76s 6d; coloury, 77s to 89s. 77,700 bags Java offered at the Nether | 
land Trading Company’s sale on Tuesday, went 1 to 1} cents over valua- 
tions. Ordinary qualities remain quiet. 60 casks 1,189 bags native 
were chiefly sold on former terms : small coloury, 548 6d to55s; low to good 
ordinary, 49s to 51s Gd. 172 cases 809 bags East India sold, including 


a 





Tellicherry, at 77s to 84s; native Cochin, 55s to 578 6d. 452 packages 
Jamaica realised the full valuations up to 108s for fine. 691 bags Costa 


Rica, 648 to 72s 6d. 675 bags Guatamala, 54s to 71s. 82 packages 
Mocha were taken in, at 95s to 97s 6d for ungarbled. By private com 
tract, Manilla has sold at 52s to 58s per cwt. ; 

Saco.—Some parcels of the recent imports have sold on terms equal 
to about 19s 9d per ewt, landed, for small grain, 307 bags small grail, 
by auction, sold at 18s 6d to 19s per cwt. ” 

Rice.—The market is dull, with limited sales on the spot, including 
some middling white Bengal at 14s 6d. 2,739 bags fine white, of the 
new crop, sold by auction at 163. 4,985 bags Rangoon were bought ia 
at.12s 9d. 3,700 bags Necrancie Arracan, at 12s 3d. 500 tons Siam,) 
afloat, have sold at lls. A floating cargo of Rangoon sold at 118 3d;) 
one of Necrancie Arracan at 11s. 
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luports and Lesavenine of Kicr to May 16, with Srocxs on hand. 
1863 1867 1866 1865 





OM ceccccccesseccscoseccomnce OMe 20810 ... 660 ... 4930 .,, 22800 
a... wstvecseccsecce 2EBTO ... 18500 ... 19300 ... 26750 
MOCK ....00+ chinteetnepeneiints eeereccoseoesee 15819 ... 12000 ... 19680 ... 37270 


SaurpeTre.—There has been a limited demand. During the week 
some fine Bengal has sold at 20s, but yesterday business was reported 
at 198 62 per cwt cash, refraction 44. 

Iurorts and DELIVERIES of SALTPET«E to May ‘6, with Stocks on hand 


1888. 1867. L866 1265 
wecccsccsssoseccccecccecsccssstOee® 2470 ... S290 ... 3080 u- 2000 
ieee cvceseeess sseseserecsences 42569 .... 5050 .. $180 ... 4700 


Tc caimnaeminntr GON ao. OOD ox GEE me, Oe 

Sricus.—T'he public sales have gone off at about previous rates. 
Black pepper is quiet, and of 4,236 bags Penang, by auction, a small 

ion sold ut 3d,.a few lots 34d. 322 bags Singapore were bought in 
at 3§d. No alteration in white. 78 bags good bold Singapore rea- 
ised 5fd to 5§d. 160 bags low Penang, 47d. 649 bags pimento 
gold on former terms, viz., 24d to 24d for middling quality. 81 pack- 
ages Zanzibar cloves sold at high rates, from 3$d to 4d, one package 
fine 54d. 10 cases brown nutmegs, part sold at 2s 1d,79 to the 
Ib. 12 packages mace were bought in above the value. Cassia buds 
have sold at 7/ 12s 6d to 8/. Cassia lignea keeps scarce, 696 cases 
Gochin ginger, sold steadily at 40s to 51s; good, 71s to 75s; bold 
seraped, 85s to 86s. 789 barrels Jamaica, went at last week’s rates, 
from 37s to 748, for low to good. 1,062 pockets Bengal were bought in 
at 30s. 188 bags African, sold at 27s Gd to 29s per cwt. 

GocnmeaL.—A. little business has been done at last sale’s prices. The 
deliveries have, since the beginning of the year, been larger than at any 
former period, but the excess in stock is still important. 

Ornur Dryrsattery Goops.—Most kinds are firm in price, 
turmeric has sold at 28s 6d to 24s. Sales of Gambier are reported at 
1%s 9d,. with a steady market. 95 bales Bengal safflower brought 
9] 10s to 11/ 2s 6a per owt, being firmer rates. 

Merats.—A quiet tone prevails im these markets. During the last 
ten days, more business has been done in spelter. The latest sales of 
common plates are at 20/ 7s 6d to 20/ 10s. The reports from the iron 
manufacturing districts are not more satisfactory, and trade is inactive. 
Seotch pig has declined in value slightly: mixed numbers, 52s to 52s 1§d. 
Several sales have been effected in foreign copper, including Chili, but 
English is quiet. Foreign tin has sold slowly: Straits, 93/ per ton. 

Jurs.—The market continues inactive; with little business privately 
during the week. 2,150 bales, by auction, on Wednesday, chiefly sold at 
rather lower quotations, from 18/ 5s to 21/58 per ton. 

Hemp.—Manila is still in very limited demard ; and Russian quiet. 
Of the former, 1,356 bales was bought in at 48/ to 53/ per ton for the 
sound portion. 

Lansgep.—Prices have further declined. Calcutta, 60s 3d to 60s 6d; 
afloat, 62s demanded. Bombay, to arrive, sold at the latter price, A 
floating cargo of Odessa, off the coast, has sold at 60s per quarter. 

Oms.—Linseed has, during the last few days, been flat. This morn- 
ing’s price on the spot was 38/ 5s to 33/ 10s and 34/ 10s, forward. 
Rape dull, prices being rather lower. English brown on the spot, 34/; 
foreign, 35/ ; refined, 38/ to 38/ 10s; English, 36/ to 36/ 10s. Olive is 
dull, with sellers. on the spot at lower rates, owing to the favourable 
accounts of the crops. A cargo of Malaga, off the coast, could be 
bought below recent quotations. 

Prrrotuum.—Prices of American refined are again lower—viz., 1s 24d 
per gallon. 

TaLLow.—Foreign on the spot or for early deliveries has declined in 
value, and the market is still unsettled. Present quotations of Peters- 
burgh, 43s 3d ; October to December, 448 per cwt. 

Particvtans or TALLOW.—Monday, May 18, 1868. 


Bengal 









1865. 1866. 1867. 1868. 

casks. casks. casks. casks. 
Btock this day .......ccccccsesseres o1,988 ... 26,496 .. 24,863 ... 238,024 
Delivere! last week ..... | 805... 718... 1,246 
Ditio from 1st June ..... - 92,543 ... 101,595 ... 91,319 ... 78,362 
Aurived last week .... cous —— Ce 587 ... 1,798 
Ditto from 1st June .. eee 679,510 93,607 ... 84,857 ... 8,775 
Price Of Y.C. .....000 - 4atd ... 4403d ... 43883d ... 445 0d 
Prive Of TOWN ....ccccsececeeeseees 4is6d ... 46890 ... 45839d ... 4408 

POSTSCRIPT. Frmay Evenina. 


Sucar.—The market was flat to-day, and may be quoted 6d lower for 
the week. Of 12,807 bags Manila, by auction, a portion sold; low 
clayed at 28s. Clayed withdrawn. The few parcels of West India, by 
auction, chiefly Barbadoes, partly met with buyers. To-day’s sales 
Teach 258 casks, making 560 casks for the week. 

Corrzz.—758 bags Manila were withdrawn. 227 casks plantation 
sold at prices about on a par with previous quotations. In a few cases 
rather less for middling qualities. 103 half bales Mocha sold at 95s 
per owt for Alexandria. 

Ricr.—550 bags Bengal were taken in at 15s for middling white. 

Sumuiac.—219 chests sold at steady rates. 

Om,—301 casks Cochin cocoa-nut, by auction, were taken in. 
casks palm, a portion found buyers, at 38s 9d to 40s 3d percwt. 

Tattow.—945 casks Australian, by auction, went at lower rates by 
6d to 1s, from 41s 6d to 44s per owt. 


Of 280 





ADDITIONAL NOTICES. 

Rerinep Sugar.—The tone of the home market is quieter than last 
week. The supply of dry goods being scarce, prices remain steady. 

Day Fruir.—A fair amount of business has been done in currants 
during the week, and the market presents a firm appearance. 
os NIAL WOOL.—Prices at the sales continue firm, and attendance 

Frax.—Market quiet. 

Hmr.—Market very dull, and lower prices accepted. 

Sux.—No business doing. Prices nominal, pending progress of 
European crop, 

Topacco.—-A full average business has been transacted in Western 
strips, at steady prices, and the market is becoming comparatively bare 
of some classes. Of other descriptins of American, sales very limited. 

Learner and Hipes.—The leather market remains unaltered in its 
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character; the demand for heavy sole leather is extremely. limited, but 
light English butts sell freely, especially those of the best yualities.and 
lightest weights, which realise extreme rates. Light English shoulders 
and good calfskins of 30 Ib to 451b per dozen are also scarce, and in re- 
quest. No alteration can be quoted in prices. 

Merats.—The business of the week has again been small. Copperis 
barely so firm, and a large transaction in Chilian is reported, at a re- 





duced price. lronis without improvement. Tin keeps steady in foreign, 
but English is a trifle weaker. Spelter is firmer in price by fully 5s 
per ton, 
Tatzow.—Official market letter issued this evening :— 
a ¢ 
UTERO <sscatnesnpanndniversesnnccemanesciesonnete ecsvcceeccccccnscnsess 44 F | 
BIIIIIIIR sschasrsesenksantosctessqeqeeertiyeventsannrsiesveshianesnlaneni oe = 
Yellow Russian mew ...-.sssssesessseeovesees contonseee- 40+ | 
Melton stuff esresreecese us 6 iy 
Rough ditto erecssesconne, 17 SB 
Greaves ...... sossese 18) 0 
BB Ob BIO BR ..cccecscessceoscoesccscocossencocqssseteccessoteecesnesosete senses «6 O 


Imports for the week amount to 523 casks. 


METROPOLITAN CATTLE MARKET. 

Monpay, May 18.—The total imports of foreign stock. into Londos 
last week amounted to 6,446 head. In the co nding week in 
1867, we received 10,746; in 1866, 13,729; in 1865, 10,914; in 1864, 
8,703 ; in 1868, 5,853; in 1862, 3,929; and in 1861, 6,147 head. 

To-day’s market was fairly supplied with foreign stock, in tolerably 
good condition. On the whole, the trade rnled steady, at full prices. 
The arrivals of beasts fresh up from our own grazing districts were | 
seasonably good, and of full average weight and quality, From Ireland 
and Seotland the: receipts were limited. For nearly all breeds there | 
was a fair, but by no means. active; Soeadindl at full quotations. The) 
best Scots and crosses sold at 5s per 8lbs.. We were rather extensively | 
supplied with sheep, even for the time of year; whilst their general | 
quality was good. A steady business was transacted in most breeds, | 
and last week’s currency was well supported. The best Downs and half- | 
breds realised from 4s 8d to 48 10d per 8lbs. Lambs were in full 
average supply and steady request, on former terms—viz., from 68 4d 
to 7s 4d per 8lbs. The show of calves was only moderate. Sales pro- | 
gressed slowly, at from4s to 5s per 8lbs. Primesmall pigs commanded | 
full prices. In large hogs very little was doing, at late rates. } 

SUPPLIES OW SaLz. | 
May 20, 1867. | 
BRAG ...000.ceccrsvereercrsorsensesscereceee eocconse 4. 
wove. 30,250" .. 
264 





} 

1 
250° veevcersesee: 27,840 | 

145 

Pigs 410 208 } 
Tuurspay, May 21.—The number of beasts is about the same as on 
Thursday last. Trade is slow, but Monday’s quotations are pretty | 
generally realised. Sheep and lambs are more plentiful. On the | 
average, trade is scarcely as good as on Monday, although there is but | 
little altertion in choicest qualities. Calves are in demand at fully late | 
rates. Beasts at market, 700; sheep and lambs, 11,830; calves, 450; | 
pigs, 50. 








NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase: 
| 
| 





sd sa | s a) 
3 0 8 2] Inferior matton 3 Pws 6 
3 4 3&8 8 | Middlingditto 38 4232 
3 10. 4 2; Prime ditto........ . . : : 2 
44 4 6} Large pork ......crccsecssseseee 

WOR secccrcsccsccscccsssccsscsccese 3 6 = «| Bimal] Porte rcecccccccosccccoes 3 GS # SF 


Lambs, 58 84 to 6s-4d. 





HOP MARKET. 

Boroveu, Friday, May 22.—No change has taken place in this 
market. The demand has been inactive for all descriptions, at late 
rates, The Continental and American markets are unaltered. From 
the plantations favourable accounts continue to be received. Mid and 
East Kents, 5/ to 7/ 10s; Weald of Kents, 4/ 10s to 6/ 6s; Sussex, 
4/ 16s to 5/ 58; Farnhams, 6/ 6s to 8/ 88; and Yearlings, 3/ 10s to 
4/ 10s per cwt. 1] 





POTATO MARKET. 

Boroven anp SpiranFieups, Friday, May 22.—The supplies of new | 
potatoes are on the increase, and the trade for them is fairly active, at |: 
from 18s to 20s for English, and from 12s to 16s per cwt for Spanish. 
The show of old produce is more than equal to the demand, which rules || 
heavy, at the annexed quotations:—Regents, 120s to 160s; Fiukes, || 
1308. to 170s; Rocks, 90s to 110s; French, 60s to 90s per ton. } 


COAL MARKET. | 

Fray, May 22.—The arrivals to-day were very moderate, and the | 
tone of the market was firm at fully last prices. The Society of Coal || 
Merchants have issued their usual notice that they will not attend the| | 
market on Wednesday next, Derby Day. Wallsend—Haswell 17s—Hast | | 
} 

‘ 

| 

' 








Hartlepool 17s—Tees 178 3d—Kelloe 15s—Eden Main 15s—Tunstall 
14s 6¢—West Hartley 16s 3d—Holywell Main 15s—Brancepeth Cannel | | 
18s 64. Ships at market, 22; 
unsold, 3; ships at sea, 50. 


sold, 10; gas contracts, &., 9—19; 








LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDERT.) 

Fripay, May 22.—The want of animation noticed last week still con- 
tinues, but the business doing is at pretty firm rates, as holders seem 
not inclined to accept lower prices in hopes of a better demand before 
long. 

CORN. i} 
(FROM OUR OWN CORRESPONDENT.) 11 

Famay, May, 22.—The corn market is moderately attended, with |! 
little or nothing doing in either wheat or flour, and prices are nominal, |; 
Beans, 6d per quarter cheaper. Oats and oatmeal very dull. Indian 
corn a shade better. 












! 





| potato merchant—W. Richardson, Eccles, salesman—C. V. Santen, 
| Southampton, lodging house keeper—A. L. Sametband, Liverpool, 


608 


Wakertecp, Friday, May 22.—There was- very little inquiry for 
wheat, and prices were 2s per quarter in favour of buyers. Barley scld 
at a slight decline. 
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Tourspay, May 19. 
BANKRUPTS. 

A Amsler, Keppel strect, clerk—A. Ashendon, Thames street, brick- 
layer—J. Baldwin, late of Bethnal green road—}’. Brassey, Isleworth— 
T. Brookes, Newland terrace, oilman—H. H. Chambers, St John’s hill 
| grove—C, Chantler, Guildford, licensed victualler—W. G. Cooper, jun., 
| King’s Arms wharf, lime merchant—W. Curtis, late of Cullum street— 
| J. Darrington, St James’s road, poultry salesman—F. C. Dennant, 
| Greenwich, house agent—S. Flint, late of Seabright street, dyer—H. B. 
| Fowler, Bridport place, advertising agent—W. Glover, late of King 
Henry street, carman—B. Green, Bromeli’s road, master chimney sweep 
| —E. Hammet, Tunbridge wellr, beerhouse keeper—R. King, Great 
| Horwood—J. Large, jun., Gladstone street—G. J. Lennock, Markham 
| square—F. M. Linton, late of Powell street, manufacturing stationer— 
C. Lowther, New North street—H. G. Maynard, Pleasant cottages, wine 
broker—R. Morris and J. M. Field, Hanover street, sanitary engineers 
—J. Morris, City road—W. Morrison, Northumberland terrace, ship 
owner—R. Muir, James street, licensed victualler—T. Omering, Gill 
| street, dealer in old iron—J. J. Sibley, York grove, surveyor—E. 
Thorpe, Royston, butcher—W. Wastell, late of Mare street, school- 
master—J. H. Wildey, late of Little College street, licensed victualler— 
W. W. Babb, Bristol—S., Beasley, Aston-juxta-Birmingham, retail 
brewer — J. Bradiey, Exeter, dairyman —J, Bradley, Birkenhead, 
insurance agent—D. H. Brogden, Rochdale, journeyman blacksmith—J. 
Brookes, Tunstall, journeyman boiler maker —S. Bulford, Calstock, 
grocer—W. H. Camplin, Lowestoft, plumber—J. Crow, Berwick-upon- 
Tweed, mariner—W. Donnison, Easington, miller—A. R. Dunn, Trow- 
bridge—C. D. Garbutt, Gateshead, chemist—W. and C. D. Garbutt, 
| Gateshead, dealers in wines—W. Gillam, Southsea, railway clerk— 
| J. Gia e, Shenbourne, bricklayer—G. Griffiths, Cwmtwrch, labourer— 
R. Haigh, Choppards, beerhouse keeper—J. Hatton, Stafford, beerseller 
—W. H. Haynes, Aston-juxta-Birmingbam, builder—J. Hunt, Bradford, 
| accountant—k. Insley, Newhall—J. Jeffs, Salford, baker—J. Jenkinson, 
Long Bx ton, assistant surgeon—M. Liddington, Silverstone, manager— 
S. Lord, Eimswell, journeyman miller—E. Marpole, Liavidloes, painter 
—J. Mille, Birmingham, grocer—J. Morrant, Landport, superannuated 
| master of a victualling hoy—T. Osborne, Lingfield, beer retailor—B. 
| Owen, late cf Manchester, licensed victualler—T. Parker, Newcastle- 
| upon-f'yne, commission agent—J. Phillip:, Southampton, lodging house 


eee 





keeper—J. Pickup, Nelson, p!umber—R. Pinkney, jun., Thirsk, watch- 
maker—S. Potte, Tunstall—W. Pukis, Newmarket All Saints, clerk to 





the Burial Board of Newmarket—S. Richards, Penzance and Pau), 


| tobacconist—S. Shore, Birmingham—J. Shields, Darlington, railway 

| porter—W. Slater and R. Hahurst, Reeds Holme Mil, cotton spinners— 

| M. J. Smith, Liverpool, assistant to a milliner—T. R. Steel, Coleford, 

| brewer—G, Strong, Gloucester, baker—I. Stokes, Blackburn, watchmaker 
—T. Surman, Smethwick, ale dealer—C. Watts, Birmingham, saddler— 

| J. W. Wildsmith, Liverpool—J. Williams, Hayes, Cardiff, grocer—T. 
Wilson, Bishop Wearmouth, painter. 





Omctal Railway Trafic Returns. 
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GAZETTE OF LAST NIGH1. 
BANKRUPTS. 

G. W. Radley, Clapton, boat builder—J. Reid, Lower Edmonton 
C. Page, Richmond, oil and colourman—J. C. Schulz, Islington, baker 
—C. Norwood, London Fields, house decorator—T. A. Gull, jun, 
Tavistock place, jeweller—G. Sexton, Lower Clapton, doctor of medi- 
cine—J. Cooper, Bayswater—J. G. Lambton-Young, Bidborough, tutor 
—W. Jones, Barking road, plate roller—B. Collins, Oxford, butcher— 
G. G. Nash, King William street, clerk—H. J. Barnes, Pimlico, builder 
—G. H. Read, Old Kent road, builder—J. Burgess, Westminster, baker 
—R. R. Forder, Westminster, licensed victualler—T. Christian, Isling- 


ton, cabinet maker—J. Eve, Maidstone, builder—W. T. Ande 
Great Yarmouth, sail maker—W. Turner, Notting hill, cheesemonger— 
T. Lucas, Fitzroy square, baker—J. Raby, East Ham, building con- 
tractor—W. R. McOree, Clerkenwell, house decorator—T. N. Lio 
Watford, watchmaker—A. Bryant, Trinity square, general merchant— 
J. Prout, Gracechurch street, perfumer—H. Isacke, Hereford, brnsh- 
maker—§S. Stringer, Tipton, dealer—R. E. Evans, Birmingham, tobaceo- 
nist—N. Kelly, Birmingham, draper—W. Buxton, Burton-upon-Trent, 
grocer—J. Organ, Gloucester, innkeeper—D. Llewellyn, Dowlais, grocer 
—R. Loveridge, Taynton, farmer—T. J. Jones, Christchurch, ship- 
owner—J. Langmead, Belstone, farmer—F. E. Machen, Sheffield, solj- 
citor—S. Hallewell, Leicester, manager—S. Stead, Batley, printer—J, 
Finigan, jun., Liverpool, general merchant—L. Cummings, Manchester, 
innkeeper—M. Brundrett, Manchester, grocer—A. J. Scott, Failsworth, 
leather dealer—J. Bradbury and B. H. Townsend, Ashton-under-Lyne, 
cotton waste dealers—J. E. Walker, Fallowfield, wine and spirit mer- 
chant—Henry F. Carpenter, Manchester, licensed victualler—G. Gregg, 
Hawkshead, stonemason—M. Gregg, Dalton-in-Furness, mine owner— 
R. Wallace, Seaham Harbour, general dealer—G. B. Jackson, Liver- 
sedge, cardmaker—A. Ormerod, Heaton Norris, joiner—G. Hill, Hyde, 
iron planer—R. Higinbottom, Hyde, turner—J. Ross, Birmingham, en- 
gineer—C. Davies, Hirmingham, electro plater—G. H. Currier, Bir. 
mingham, retail brewer—A. R. Palmer, Eccles, furniture dealer—P, 
Maguire, Gateshead, publican—T. Hodson, St Helen’s—W. Jones, jun, 
Berkeley, assistant —K. Cook, Melecombe Regis, beer retailer— 




























W. Blatchford, Launceston, mariner—J. Whitehouse, Westbromwich, 
retail brewer—R. Footman, Carmartlen—G. R. Tye, Wells, harness 
maker—M. Roberts, Pennant, innkeeper—J. Tiley, Bath, shoemaker— 
H. Parker, Wellington—J. Moore, Manchester, fish dealer—P. Jackson, 
Manchester, milk dealer—J. Foley, Manchester, van driver—J. Wolsten- | 
holme, Burnley, cotton manufacturer — George Webb, Blackburn, | 


T. Hopkin», Swansea, licensed victuxller—D. Vaughan, Aberdare, 
grocer—W. Harries, Aberdare, shoe maker—W. Dance, Bristol, time- 
keeper—W. Burchill, Nailsea, beer retailer—R. Wotton, Bristol, French 
polisher—R. Pain, St Leonard’s-on-Sea, saddler—J. Tunnicliffe, Heaton, 
farmer—J. C. Ellison, Cleckheaton—T. Skinner, Basingstoke, dealer in 
china—J. Buckenham, jun., Ashill, miller—A. Moody, Newcastle-upon- 
Tyne, ship broker—G. Hayward, Gloucester, foreman—aA. F. Gaultier, 
Cheltenham, tuter—S. Hail, Lonhope, beer retailer-—A. Diggon, Brandon, 
harness maker—G. O. Groombridge, Herne Bay, fly proprietor—J. Watts, 
Brighton, fishmonger—J. Yates, Holywell, licensed victualler—T, Morris, 
Mellifyrne, grocer—H. Murray, Bodmin, high bailiff—R. Yeomans, Little 
Sowerby, puinter—R. Wilton, Doncaster, grocer—W. Vickers, jun, 
Brackley, baker—H. Bagge South Hackney builder. 
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grocer’s assistant—John Harrison, Blackburn, Lancashire, = 



































ail: | 
ee averene | Dividend per cent. | . ane | Week ———— encntrrs per | Miles 
xpende en ES sme of Rallwa: Merchandise Same mile | 2 
yrinst ae . Second half, First half Second half} , landing Soa minerals, — wee? | pe: | op 
port, e | tet. 1 ho. | mee, parcels. S< | cattle, &e Serpte | 1867 | veek.| ine8 | eT 
2 ‘ |} @seaslt&sasté&£eeae | lses & -s £ e4 a | a | 
1,152,223 | 11,522 | 210 0 | 230 0 | 2120 © /Belfast and Northern Counties...\May 15) 105516 7 | 1061 0 2{| 211616 9 2237) 2 99} | 99% 
667,5.0| 16341 | 5 00 | 6 O @ 6 © © |Biythand Tyne... ene anol 9; 599 0 0) 2:88 9 0/| 31ST © GO 26282) 89 | 36 36 
ose eee 210 0 210 0 210 © |Bombay, Baroda, & Central Indie.|Mar. 2+; 3629 2 6 | 655413 5 | 10183 15 11, 9280, 33 | 306 | 306 
4,197,837 Zazie | 26 0 200 | 2 7 6 |tristol and Fx-r- . --|May 17; 607010 5/ 2814 0 4); 78841) 9% 7812) 58 | 1844 | 18h 
21,200,283 86,967 | 3 6 O 212 6 1 & © |Caledonias end North British . | 0 275 0 U 62947; 46 (1385$ 1302 
on aoe sto 0 31. 0 810 0 |Detroit and Muwaunce oo |Apr. 73 0 OG 8048) 28 | isy | 189 
1,100,000 17,460 | 2 5 0 os 2 7 6 |Dodlinand Drogheda... +. | May 23 210, 1851) 3u 75 | 7% 
| bes e |} 215 0 2io » | 235 © |Fant Indian ... ; as oe. | Mar, 9652 0 «| 43834) 35 [1131/1181 
| 6451,957 | 25923 | 8 2 6 | 215 0 } 2120 © |Glasgow and South-Western .. |May j O @ 10962) 47 | 249 | 240 
eve one | aoe J os Lees |Grenu Trupk of Canada . ooo 244 0 25452) 20 [i877 [1877 
28,113,000 88 616 ooo ose eee Great Eastern ooo ooo ene ry O O 34288) 48 | 728 [7 
oa att | 215 0 {| 210 0 210 O |Great indian Peninsula ., 3 @ ©) 46971) 35 | 87% 815¢ 
29.680,410 42.465 ; # 0 0 2 56 0 | 315 © |G@reat Northern... ove oo./3 86 0 ©} 39329) 82 | 487 | 441 
3 826,294 14.588 | eee ove | eos | reat North of Scotian¢ ... | 3 0 0 3.65, 14 | 256% | 256} 
6,143,982 | 14629 | 2 56 0 210 © | 2 5S O /|GreatSouthern & Weetern (Irish | 006. 16 9 9836) 24 | 419% | 419g 
49,851,775 | 96,155 | 010 0 | O12 6 | O15 O |Great Western ts gi hy 5607 0 ©) T7667; 55 /1865 |1311 
eee eos | 220 0 115 0 2 0 © /|Great Western of Canada Te SS’ UL 23727) 45 | 349% | B40F 
22 709,323 56 351 876 86 0 | 850 jLavcashire and Yorkshire... . 9 © (29759 0 @ | 49133 0 OF 4644) LZ | 403 | 403 
6.444.113 4100 376 212 6 | 8 7 6 |London & Nurth-Western, &e. ...| 0 O})747 @ 0 > O GW l2lL7s) 8S [13464 [13363 | 
17,018 4: ¢ 60.635 200 eee | one |London, Brighton & souta Coas:! 2 0} 8851 0 O 0 0| 2:66] G6 | 336} | 335 
16679390 | #8160 | 2 5 © | 117 6 | 212 6 |London and South-Western of a aa | saad 0 0] 25918! 58 | 503 | box | 
a ove ove | eo |London, Chatham, and Dover | | oro 97 | 213933! } 
16,615 913 121,078 {| a7 = Bae | Meteepektan Ea. 2 Branches} 10, 9520 0 0 | 1927 0 0 oo 11333) St | 196 | 196 
798,€77 17,748 8 0 0 300 8 © 0 |Lendon, Tiluury, and Southend... | Kn} 109 0 wv] 36 0 @ 1415 0 O 1424) & 
15,702,825 63,063 Ll 0 010 0 1 © 0 |Wanches., Shettid, & Lincolnshire 17, 68V3 0 ¢ [4066 28 GY | 20369 0 GY 21U2s) BI 
725,552 | 19,095 #10 © | 315 © | 315 © |Maryportand Carisie .. «| 3) 87h 0} iz 1689 0 © 138%) 42 
5,653,364 |1,256,2038 320 0 | 810 0 215 © |Metropolitan re 23}. 0 o| 459-|1067 
s1t6s.9a9 | '¢:,930 | 2 26 | 215 0 | 215 0 |Migiend OU le vi o yf o1534) 7 
8,705,479 14 197 ts 0 15 0 1 7 6 (Midland Gi Western (Irish) ° 15 17 1) 6611) 
1,389,873 81,688 215 0 | 210 0 220 v |Monmouthshie  ... eee ens y! v 0} 2ve7] 69 
(| 8 0 0 | 220 O | & UO O |North-bartern—Berwick.. | | | 
i] 2 6 0 226 2:5 0 | Do, York ... oes eos | | 
$9,580,365 | S1691,) 118 0 | 15 0 | 215 8 | Do, Leeds, — we  } MG serseers ences |receeeeees. | TA619 O 0) 75485, 59 
817 6 e76; 406 Do, Carlisie oe ane Ii \ } 
«50 312 6 426 Do, Steckton and Darlington J | } 
8,046,354 | “7@,941 215 0 215 0 8 © © jnorm London ee ee a Bi leccmosecsccctdlocese co ccs] C847 37 SB SOR O87 
6,195,245 43.117 200 1w 0 115 © |erth Stuationcshire eee eee 17 cecoecconscccccese| soe: ecrss-cocgecse! SOLS ¥ ¥ 837i} Bl 
20,047,349 5 963 iw oO 1080 2 © © js0uth-Bastern ee oe - Yzi221 0 v | ba9t v vw | W7LS O GO 26392) TY 
2.¥21, 546 26,44" ils 0 012 6 110 0 fseuth Devon oe oo es ly’ 8422 5 «6! lst 8 2 46u3 13 8) 4602) 41 
1,763,681 28,020 6ee8 400 4lo © [ia@ Vale « ee e ; V; cocccncccscccccscclecccocess-c-egcees’ GUS © G GIGR 8S 
1,480,580 | lao | 2 0 © | 200 | 2 0 © / Meter... .. we 10! 16u6 + uv | e388 vo uv] Bee O 2970, 28 
696,385 ! 19,238 ove ove ove Waterford and Kilkenny ... 8 145 Cu] dle CO] dol @ Ol Sau 15 
1,888,657 44,077 Ow 0 Oi 0 one Watertora ane Lumera ... 8 745 vw ©] 715 # 0] 1468 0 = lv 
‘ i 
owe <SEUEEESEEEEENSEESERENIEREEI. ertieanineeaaanaananmeaanenenenenenns soniantiineliatedameiemamipetean cael hdeaeenetiamenadieieenbinemeamnaE ——— 
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COMMERCIAL TIMES. 
weekly Price Current. 












r 
The prices in the following list sre 
" ari revized every Friday afternoon 
2 by an eminent house in each department, 
r ———- 
: LONDON, Frivay Eventne, 
j nty free 8 : s : 
»p First sort Pot, U.S.pewt 0 
| Montreal ....ccvrseeee ave 33 0 33 6 
First sort Pearl, U.S..... 0 9 0 © 
Montreal ....... eonuneente - 344 0 34 6 
aty 1 per Ib 
: W. [.—Trinidad..per cwt 48 9 98 0 
, Grerada .....00 eogeeennas 45 0 63 0 
. 0 BR O 
0 58 0 
; 0 50 0 
Jamaica, good middling to 
| FNO..-...000eee0ee per cwt 81 105 
fine ordinary to, mid.. ound = " 
Mocha, ungarbled.........++« 
£0 f1C...0..0eeeeererees 90 135 


lon, en fine ord. 
and Old .,. seccseesoes 





es 


good ordinery . 
ation, good ord. to 


fine fine ordinary ... 53 











low middling ........ 7 3 
middling to fine......... 96 
Java, &c., low ordinary ... 28 37 
ord. to good ord.... 38 56 

fine ordinary ....++. -- 60 72 
Neilgberrv and Tellicherry 64 85 
Mysore, plantation ......... 70 » 


& Malabar, native 52 


. Coffee—duty 34 per Ib 


M 
Brazil, washed. fine ord. to 
low middling .... 





Sere greear nag ee-atueey eee pmanmnnennenee 



















































® 0 
0 0 
0 0 
0 0 
0 0 
6 6 
9 0 
0 6 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
fine and fine fine S 2 = : 
ordinary . 
es ee . aided -35 0 40 0 
\t Costa Rica and Guatamela, 
} gd.ord.tofine fineord. 54 0 68 0 
| middling to fine... ........ 70 0 80 0 
Cuba, Porto Rica, &c...... 52 0 84 0 
Drugs and Dyes—duty free 
Aloes, Barbadoes...p cwt ® 6190 0 
i 4 Argol, Bologna ........... 006 
} Bark, Peruvian, pale. pib } 2 in 
Quereitron bessen perewt 6 6 9 0 
Camphor, unrefined ...... 120 0135 0 
Castal oi], good paleplb 0 6 90 6j 
Safron -35 0 37 0 
$ 86 
Mexican ........0000+seee 31365 
Lac Dre—Good tofine. 110 2 6 
Tonsxnic 
Benga! 0 2% 0 
Madras.. @ 33 (0 
| Chiva .. ® 20 0 
Terra Jaronica, Cutch 44 0 46 0 
Gambler ........000 seeses 17 617 9 
oods—duty free £ 8s £ 8 
maam. Woop ...perton 70 0 & 0 
Feerie, Cuba . - 80 910 
Jamaica .. 70 #710 
Loewor, Ca: 12 013 0 
TaMBica ......cccceeserens 410 415 
Rep Savxpers 6145 765 
Saran Woop .. 10 0 17 0 
Eggs - Freneh . 7120 48 9d 680d 
Fruit—Cvnrnants, duty 7s per cwt 
| Patras ....+ 23 0 30 0 
Vostizza .. 0 3F 0 
} Island .. 22 0 3 0 
Gulf ..... 23 0 33 0 
Provincial ......0..- ss 20 6 30 0 
Fies, duty 7s per cwt 
Turkey ... “per ewtdp 2 0 60 0 
| Pivws, duty 7s per cwt 
Freneb, bottled ........ » 83 0 6 
Geman oceee - 00 0 0 
Raisins, duty 7 
Valencia, new.. 041 0 
0 80 0 
Smyrna, red & Chesme 28 0 40 0 
Bultana........ecceorereee " o 0 50 0 
Oxaxoxs asd 
8 ee 1st waite.” 
larg: 38 0 42 0 
i 0 27 0 
0 2 0 
Lisbon & St Ubes, } ch +4 0 21 0 
Sieily ........ wperbox 8 0 9 6 
Lexons 
Messina...... -.per case 20 0 23 0 
Barcelona nuts...p 0 Sl 6 
Spanish nuts. ®o 00 
Brazil nuts.. 6 35 © 
Coker nuts......... pe ol 0 
Flax—duty free £:8 £8 
" Riga K .... .perton 0 0 0 ¢ 
eee WEP K «nun 72 0 73 0 
& Peuersburg, 12-head... 53 0 54 0 
9-head... 440 45 0 
Egyptian, govtdreseed... 0 0 0 0 
— nativeditto.. 0 @ 0 ¢ 
uty free 
5: Pirsbg, aan perton 36 0 36 10 
OUTSHOL......ccccereeerees °o0°0 
haif-clean..... o0e 
Riga, Rhine..... 0 00 
Manilia.........0 0 51 0 
East Indian Su ®@ 21 0 
grass... ® 00 
SEE Gdicseacmaces 1110 2410 
rejections... lo © 1010 
CULMS 2. corereeesone 60 6 6 
Coir—Yarn, good & tive 35 0 60 © 
| ord, to fair ..... - 2910 33 0 
fibre .. ° 79 0 36 6 
Tope . - 29 @ 3010 
| TES Em a 


—_ 








THE ECONOMIST. 












































































































































&Cow,prib s d s d | Seeds— s a os 4) tepwen—por 23 : 
BR. A.andM. Vid.dry 0 6 0 9 Crewor ecesseseeesprewt 47 0 50 9 8 to 10Th te Ramesses = 4 ° 4 3 
Do &R. Grande, saltd 0 53 9 6% ove 0 63 O | 12 tm 14 Ib foaves ....000 0 0 0 @ 
Brazil, dry 06 0 7% 0 80 6 | Titers 22 t0 26 Ibnmnne 47 6 49 0 
Drysa'ted 04407 0 70 O |  Famps, 45th... 46 0 8 O 
Drysalted Mauritius .. 0 6; 0 7 0 2 0 Wet crushed . any iy 
Rio, dry Rio Grande... © 6 O 9 Linseed, foreign, per qr ° 0 66 0 Pieces ....... 35 0-40 0 
West Ceast hides ...... 9 6 08 8 English  ....cccccscsces 0 72 0 Rastard 6 35 6 
Cape, salted ..... - 0 33 0 6 Tack Sea 0 00 Treacle. 620 0 
Australian - © 33 0 5 Bombay 6 © ©} For export, 
New York - 09 33 0 4 Mastard, br.. ® 17 0 Turkey loaves, 1 to 4 i 00 @0 
wast India...... .. - O SEL Ie | white ... o 10 BT 1OaVes ..cccocsescerseeee 99 0 O C6 
Kips, Risin... ® 8 0 10} Rape. per las 0 33 0! Wh do 6 00 
8. America Horse,phide 5 6 11 6 | Siie—duty free désad 4» do o 00 
Burdab .......00-+. perlb 2% 0 31 0 ®o 00 
5698 Coasimbuzar ..........« -15 0 2 9 °0 00 
$9 79 Goat A .....ecc0e- 15 9 9 0 Crushed ..... o a0 
19 74 Comercol'y ..o.c0-e-e000 15 0 27 0 Rastards . o 6 0 
3 6 8 § China, Tsatlee . ww « 31 O 17 6 19 6 
Manilla . z 46 80 Tayseam .. 18 6 24 & | Dutch, refined, fob in Holland 
wpe pene Cant0on.......ccoscrsceerees 1¢ 6 22 0 6 Ib lo-ves 33 0=«00 
Leather—per Ib Rawa—Whire 00 6 0 10lb do 37 09 0 0 
=“ hides,..30to45 Ibs 1 0 1 5 Fossombrone .. 00 080 Superfine crushed 336 (086 
weed §«€65 dll 8 Royals... oo 40 No. 1, erushed ...........32 6 0 0 
Boglah Butts 16 4 12 2 ~0 Milan ...... niece Gh @ 8 O) MeQeer ne ee 
3416 27 OnGANzINES Belgian refined, f.0.b. at Antwerp 
Foreign Butts is 25 1 14 110 Piedmont, 22-24.........47 0 50 0 4 and 3 Kilo loaves ..... 34 6 35 6 
do 2 soO11 20 Do.  24-28....... -47 0 50 0 Crushed, 1 .......ccccccooee 32 6 @ @ 
Calf Skins......28 35 110 2 6 Milan & Bergam,18-20 50 0 53 0 Tallow—Duty free 
do 40 6018 2 6 Do. 22-2448 0 50 0 Town Tallow ent. 0:°6.8 
do 80 1013 111 Do. 21-2845 0 48 0} gf Petersbers, et ¥ ©. aes 
Dressing Hides ......... 1 0 1 3 Do. 28-32 0 0 0 O| mas “Stockholm, pr bri 16 0 17 0 
Shaved OD nies 3 OE 2S Trams—Milan, 22-24 ... 42 © 46 0 Archangel pr 16 00 
Horse Hides, English... 1 9 1 3% Do. 24-28 ...42 0 46 0 ea 
do Spanish, perhide 6 0 18 0 Brottas—Short reel...... 46 0 43 0 = 6d per Ib 
Kips, Petersburg, prlb 1 2 1 7 PERSI'N3...cece0eeee - 4 0 19 ©} Congon...... cccrccreccersrce 9 9 210 
do East India ......... os 110 |§ s—Prrrsr, du Souchon esocsscscnsecsesences 1 3 2 10 
Malabar, &c......per Ib 0 3§ 0 5 Ning ‘Yous and 010 24 
Metals—Correr prton £ s £ 8 vase... 03 Os Flowery Pekoe, ..... 010 36 
Sheating, bolts, &e.. 52 0 84 0 WINE, nciechaeaonne so 92 6 1% 2 3 
Bot 88 ; 90 : Pimenro, duty free 1428 
0 82 0 mid and good ...perIb 0 2§ 0 23 Ol 232 
Crewamoy, duty (ree aa oe 
0 8 0 Ceylon, 1, 2,3 suc 1 6 2 8 Twarkay, common ..... 0 9 0 © 
Tron, per ton — £s £5 Malabar & Tellicherry 1 4 2 2 fair to go0d......0.0 O11 1 0 
Bars, &c., British... 6 9 6 5 Caseta Liewza, duty fine to Hysonkind ... 1 0$ 1 1 
Nail rods ...... . 8:2 ; 9 Hyon, skin.....cccccceee 0 T OL 
iiniesciecsane per cwtl20 0125 0 
Hoops.... - 810 9 O Croves, duty free HYv200 .....00+. Ol 36 
Sheets -- 810 9 20 Amb:yna and Ben- Young Hyson 07 2% 
215 35 COOLED .eeceeeee perib 0 5 10 Imperial ..... 09 210 
5 = ; = Zanzibar andB.urben 0 3¢ G 4| Gunpowder. 10 37 
. = 1° oi Ginger, duty free. TAPAN ....cccccccocceres: 13215 
me 10 0 10 5 E. India, cor.....p cwt 29 9 30 0 | Timber—Timber and 
19 5 1915 Do Cochin & Calicut 38 0120 0 Hewn Wood—Danizic 
Laap, port . 3 2 Africa .ascseccvseonseee -% 6 29 0 & Memel fir...per load 45 0 85 0 
sheet ... 20 5 > 10 Mace, duty free...per lb 1? 8 4 Riga fir ....... connie eicce GO 6. GR @ 
red lead a. . Nursxas, duty freeplb 1 2 4 0] Smedish fir....cccenee 42 6 48 0 
white do.... in as & | Splrits—Rum, duty 10s 2d per gal Canada red pine ......... 0 83 0 
patent shot 7 Jamaica. per gal, bom, @ 90 0 
Spanish pig ...... 1815 19 0 15 to250P 2426 0 55 0 
Sresz., Swedish in kegs 15 9 15 5 30to35 — 3034 0 90 0 
in faggots .......+« 170 00 Tee cna , 6) Ra ois e 
- for perton ... 2010 0 0 Demerars, 11 1 0120 0 
i Leeward Island — 19 110 020 0 
English blocks, p ton = : 00 East India Se sta 33°. See Tadian teake ..s..0023) 0 25) 0 
bars in barrels...... ° ¢ 0 Foreign = essere 1516 Wainscot logs 13 ft each 50 0 95 @ 
0 97 . Brandy, duty 10s 5d pgal Deuls and Sawn and Prepared Wood 
6 93 19 Vintage of Is 65 & 6 Norway, unebey inns £0 0130 
1866 ¢6¢ 6 Bwedish ..eccccesee 0 1010 
sdsd Ist brand I 7076 0 1310 
Charcoal, IC ......00+ 2% 0 29 0 in hhds . 
Cok Ic 22 6 23 6 1864 ...... 5:O@="¢-9 8 0 $10 
Oke, eusvesnas Geneva, common ........+.. » 2 @ 3 1 Canefa lst pine..........22 1610 20 0 
Ofls—Fish S: & -2 Fine ...c0ccessccccses-eee 29 30 2nd.......0000 eee LL 10 13 10 
Sperm ® 09 Corn spirits, pf duty paid... "226 0 o American Spruce ....... 3 5 9 10 
Head matter «- © 0 O O | Spirits f.o.b. Exportation 22 234 Daotzic deck, each ...... lds 0 24g @ 
South Sea 36 0 37 0 Malt spirits, duty paid...... 12 8 13 8 | Staves 
—_ pale . 37 0 3710 | S Per cwt—Duty paid Baltic, per mille.........£120 0155 © 
eanseceoes 39109 O 0 British plantation— Duty.s d s 4 ott, petra do. 70 0 75 @ 
10 0 0 grocery yellow ...10/6 36 0 40 0| To yi/plbéipet s d s d 
0 00 refining ...... 8/9710 51 6 36 6 Maryland, per lb, bond 0 5 @ 9 
0 @0 Foreign Muscovado, low to Virginia leaf ............. 0 7 OL 
0 40 0 fine yel. grocery...10/6 36 0 40 0 — stript . 0oé6é1¢0 
Cocoa-nnt ... 0 53 10 lw to gd refi...8/, 97@106 31 6 36 6 Kentucky leaf ... 04 Ol 
Raryeseed, pale (foreign) 38 0 O 0 Mauritius, crystalised— = stript - 096186 
Linseed .......000sceeseneee 33 5 3310 Nos. 15 & 17........- 113 79 @ 41 0 Negrohead...dy4sor4s6d 1 1 2 6 
Do cakes Gas. )pton 1110 1115 13314... 10/6 33 0 38 6 Culumbian If.dy3s&ipe 0 6) 2 2 
Foreign .. 910 Wi7 10 & 12......... — 3 6 WT 6 HBVand oeeece.ercoe-eceseee: 1é 60 
Rape, do 515 Syrups, lowtogd yeL— 34 6 35 6 — cigars, bd duty ba 60220 
Petroleum—per tun lw to finebrown.9/&977 29 6 34 0 | Turpentine—Per cwt 
Crude Pennsylvania. 11 0 0 0 Bengal, Benarés, low to fine °o 0°80 
Crude Canadian ...... 00 e680 white ......... 106113 37 0 41 0 do 6 oe 
Refined ......... Is2id Os O¢ Date, lwtofine yl 97£10 33 0 36 ¢ h 6 00 
jons—Duty free veiy low to fine ef iene of 240 lbs 
na <> aE brown .......-+ £97 27 0 32 6 Fl es 5. Vown hogs. — @ 1610 
Carlow ....... 0 Penang, superior yellow to Hal.-bred hogs 716 1810 
Cork, 4ths, ne 0 good white...106£113 37 6 39 6 Kent fleeses . ones is ® 1610 
Limerick eosoees aoe 0 0 lwto fine yellow.9/7&i0/6 34 6 37 O 5. Dwn ewes 10 16 0 
Friesland fresh exeeeel26 0 0 lw to tine brown...8/49/7 30 0 34 @ Leicester e0..............15 0 15 10 
American new . 0 0 Madras— Sorts—Clothing, an l7lo 18 @ 
Jersey . 0 0 erystalised whtell3&£12/ 39 0 42 6 Pri ® 1610 
Bacon, singed—W _ 52 0 55 0 low to fine yellow.10/6 35 0 33 6 0° 1 0 
Hamburg 0 00 Native, low brown to low Super . owe 
Hams—York . § 0 82 0 FOMOW .eresseneee HET 29 6 33 6 Combing— W ethr mat is 0 18 10 
Irish 0 82 0 TAZ ZETY  .--.0ccecerceevees! 8/27 0 23 6 PUGKICER ccecceveerseeee 14 10 15 10 
Lard— Waterford & Li- Siam and China, low to Common .......0000 12 0 13 @ 
merick bladder...... 72000 good white...106£113 38 @ 40 0 Hog matching ...... 138 0 1810 
Cork and Belfastdo. 0 © 0 0 low to fine yellow and Pieklock matching.. 14 19 15 10 
Firkin and keg Irish. 0 © OF 0 giey « . © 37 6 wmewe 
American& Canadian 0 @ 0 0 brown . ose saisada 
Cask do éo 00 00 Manilla, cla 11320 
P.rk—Amer.&Can.p.b90 0 0 0 good 0 32 0 12 33 
Beef—Amer.& Can. p.te 98 0 112 0 MUSCOVAGO .....000 620 @ 6 ol0 
Cheese—Eeam 0 38 0 Java— @é6:4 
Gonda.........0006 0 52 0 low to good white ...1/3 39 0 41 0 Siipe and skins ...... O16 6 
Canter ... 0 22 0 low to fine yeliow and ¥.Philip-FleeceeSlamp 1 2 2 2 
American .....0...000... 46 0 60 0 BTCY ccvnnneseeeneereel V6 34 6 33 0 Bcoured, EC...we 1 2 2 8 
Rice—duty free Havaxa, white, above No. Unwashed «0.00 0 7 1 2 
Carolina ....... percwt 00 0 0 BB nccaccescncssensenennces 1743 6 42 «6 Locks and pieces .. O10 1 6 
Bengal, white ll 6 16 6 florette, Nos. 15 213.113 39 6 41 6 S.Austri-Fleeceflamb 1 } 1 8 
—  carge. 99 lL 0 yellow, 12214106 37 6 38 6 Sovured, &C....n0 1 2 1 8 
WRB -csercsscccenscceeee: 6 12 6 a Wwall.— 35 6 8&7 ¥ Unwashed .........0. 0 6) 1 0 
Arracan, Kangoou, &c. lL @ 13 6 brown 7a 9.97 33 6 HH 6 Locks and pieces .. 0 g 1 1 
Java -1L 0 22 0 Bahia & Maroim, low grey V.D.Lad.-FleeceSlann 1 1 2 0 
tw god white ......16 35 0 38 0 BCOUPED, Serres 1 2 1 G 
Peari.. @2 0 low tu Sole veey 29 6 Be 6 ee ssmcmsere © G€ 1 O 
Saltpetre— Pe: nam, Paraiba, &Maceio, and pieces... 1 @ 3 & 
Bengal......... ~-percwt 19 0 20 0 low to good white.106 35 6 38 0 Cape G. <1 Aenea 
Bombay and Madras 15 6 18 9 FONOW screcesenee 2716146 34-0 35 0} and lw nce O19 1 7 
English, refined .....0. 22 6 23 ¢ low to fine brown..8297 30 0 33 6 1 Scoured, Ec... 011 1 8 
Nrrears OF SODA sees 13-0 lt g Beetroot encesrceee —= 8 0 UU UMWasbes nce 9 6 YU Y 
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STATEMENT 


Cf Imports, Exports, aed Home Consumption of the followine articles inthe 
20 weeas ending May 16, 1868, showing the Stock on May 16, compared with 
the corresponding period of 1867. 
FOR THE PORT OFLOUNDON,. 


se Of those articlesdutyfree, the deliveries for Exportationare included under 
the head Home Consumptior. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Imported. Exported. Home Consump. | St 

British —_——--- 
Plantation.| 1867 1868 1868 1867 1868 
tons tons tons tons tons 
WestIndia..| 35661 | 33694 722 | 34478 | 37418 
Meuritius...) 5174 6775 515 3429 7241 | 
Bengal&Pg| 781 673 74 3311 1814 
Madras ...... 983 851 at & 3185 3028 

Total B.P. 


42699 | 41993 
Foreign. 


1867 1868 

tons tons 

17220 12200 
6906 2951 
1365 285 
9653 1939 


tens 
67 


845 1819 44413 | 49001 85144 17375 
4948 | 10153 
8101 | 1526 574 
1247 | 357 127 220 
2183 | 322 24 111 
teweeee| 9582) 8810 Tt eee 


| i 
Total Frgn| 25161 | 21168} 1049 
Grand Total. 


2008 
928 


298 6707 

11297 
1382 
3513 | 


8077 | 


8624 
3981 
726 


29206 
7388 
2158 
947 8918 

9494 2264 


27255 
3719 
752 
1705 
1755 


Cuba & Hav’ 


0706 | 23772 | 44934 | 35186 


80078 | 52561 


3262 


67760 63161 


1st | 4581 | 75119) 72773 
MOLASSES, 

Exported. | Home Consump. 
—_——— 


1868 
tons 





~ ‘Stoek. 


1867 | 
tons 


1867 | 1868 | 1867 | 
toms | tons | tons | 
524; 890; 920) 12977 617 | 827 
48 | 1} 239 468 666 | 635 
Total... 1921) 2676 572 | is 33 


391 1159 1745 1283 1462 

RUM. 

| Exportedand ; 
delivered to Vat. Home Consump. | 


Importea. 
1867 1868 | 
| tone | 
) 


tone 
WestIndis| 1462, 1970 
Foreign...) 455 706 | 


1868 
tone 





ee sea owe 


— ———___ 


Sto +k. 
gals vals 
| 1572615 1726245 
150165 22590 
199350 32535 


Imported. 

| gals |-gals | gals gals 
West India..'1113525 1144890 | 709965 | 721665 
Bea: India...) 95040 | 85050! 76590) 68310 
Foreign ......| 19215 | 20205 | 47205" 87930 } 


od : Exported. | = | 
Vatted eeeees 699525 | 654425 | 525845 , 511155 ) 46845 57960 495135 250245 


cals 
697275 

22680 

23175 


gals 
807480 

27540 

22590 


{ 


__ Total ...11927305 11904570 1359605 1389060 
eo oe ___COCOA—Cwts. 
B.Plantation' 31067 31502 2677 , 991 , 15975 , 19524 , 20423 , 29272 
Foreign......| 12982 3253 2238} 1921 3360 3212 | 18586 | 11362 


ee 


5912 | e 19835 | 22736 39014 40834 


904455 802090 | 2417265 2081615 


— 
Tetal...! 48999 | 34755 | 4915 | 





COFFEE—Tons. 
896 | 635 | = an. 
14987 | 7071 8735} 4780 | 
1609 | 947) 1419 1027 
168 52 | 48 86 | 
2713 1675 | 2203 | 835 | 1365 1769 
533 432 276 649 761 651 


10328 | 12782 | 7048 7912 | 10343 15190 
| “tons | tons | tons | tons tons | tons 
as wee | 18447 | 21974 | 19020! 5919 


i71 | 223 515 
6580 | 10304 
1266 {| 1791 
148} 160 


West India. 
Ceylon ......| 9371 | 
East India... 1095 | 
Mocha ...... 156 | 
Bragll........| 2257 | 
Other Forgn 599 | 
a 
Total ... 13874 ! 

tons 


RICE 663 


19945 
tons 
20609 


eres 





ems 8) 2 A 

tons | tons tons 
ms Ao | Se 
| | so | 2498 


White.........| 
Black .....00- 


tons tons 
310 446 
__ | 2498 | 1989 | 3652 
pkgs pkes pkes | pkgs 

743 510 2363 


tons 
390 
1833 

pkgs 
1743 


tons tons 
207 


283 
1575 


2510 om 
pkgs pkgs | pkgs 

NUTMEGS.!| 666 549 | wwe | | 

Do. Wild..| ... eco | ave es ol 
CAS. LIG...| 4655 4913 2313 3169 | 
CINNAMON! 3361 5734 3954 5938 | 
bags bags bags bags bags | bags | dags 
2543 eee eos | 21270 3340 ) 44158 | 8317 


wa —_— EEE 
7 


2875 
2399 


2663 
1919 

| bags 
PIMENTO..| 31250 


RAW MATERIALS, DYESTUFFS, &c. 


serons 
8253 


~) serons | serans | serons | serons , Serons , serons | serons 
COCHNEAL! 9225, 9034 | w, ose 8566 9993 | 5832 
| ghests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE..., 1586) 1649 | « coe §6| «= 2285 2470; 4291; 2597 
tors tons | tons | tons tons tons tons tons 
3835 2318 | see ove 5556 $114 2999 1335 
490 1255 | on se 628 1235 216) 84 
INDIGO. 
chests . chests ; chests , chests | chests 
one 8136 6922 | 13019} 12115 
serons | serons | 
6824 7 6606 


LOG WOOD 
FUSTIC...... 





) chests , chests , chests 
EsstIndia...| 5458) 7839 | 


serons  serons' serons | serons 
10314 11031 woo | weet 
SALTPETRE. 
fons.) tons | tons | tons , tons | tons 
Nitrate of | | | 
Potass .... 3314 2473 | 6036) 4254 


Nitrate of e 5 


BOCK svvee. oe See | 2547 | 


COTTON. 
bales bales , 


serons 
5488 


serons 


Spanise...... 5705 





tons tons 


9015 6348 


4043 | 539) 139 








ba.es dales bales 
217 189 19 54 

322 1997 137 | 1148 273 50 
44254 | 68947 | 66571 | 119643 | 41548 | 49378 


| 934247 | 228253 | 826930 1080880 | 826120 | 587440 


bales | bales bales 


America | 227 | 130 
Brazil .-.. | 
©, Inaia, ac. 
Liverpool,ai.; 
Kinds os. ./1337983 |2060567 


Stag Repeat agers, Resscansls pa 
To'el ...--.|1386786 |1520761 | 264247 | 238253 | 893355 1201810 } 


__ 
-—_—__ 


867960 | 627922 


— 


THE ECONOMIST. 


Che Ratlwap Monitor 


RAILWAY CALLS FOR MAY. 


Amount per share. 
Ss a, 
Due Already 
Date. Paid. Call. 
£ £esda 


} 
| 


Number } 


of Shares. Anat 
* 


~ 0 00... 


Great Eastern 5 per Cent. Debenture | 
stock 
London, Brighton, & South Cuast, 
ordinary, 1868, iss. at 45. 
Metropolitan District, Debenture stock, 
Ist issue 
Do. 2d issue .... 
Netherlands—India.. 


not known 
15 00... 


o- 20 00... 
---L00florins... 


Total im: May .....00.cwcesecesssocrnescssserebeseccenopeseocosccssesbonnene 


EPITOME OF RAILWAY NEWsS. 


TraFFic Recerprs.—The traffic receipts of railways in the Unite) 
Kingdon amounted, for the week ending May 9, on 13,238 mi 
to 744,614/ and for the corresponding week of last year, on 12,955] 
miles, to 731,990/, showing an increase of 278 miles and of 12,964) 
The gross receipts on the 14 principal railways amounted, in ths} 
aggregate, on 9,573 miles, to 620.5514 and for the corresponding week 
of 1867, on 9,848 miles, to 611,865/, showing an increase of 225 miles 
and of 86864 The total receipts of the week show a decrease gi 
1,372, as compared with those of the preceding week, ending thy 
2nd of May. 


| 
| 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, May 18.—The share market has been steady throughout} 
and railway stocks showed at the close an average improvement of ji} 
South-Eastern opened at 75} to 76, touched 773, and finally closed at} 
76% to 77, or 1 better than the last quotation of Saturday. The oth 
changes recorded were a rise of } each in Great Eastern, London am} 
Brighton, and London and North-Western, in Great Western, a} 
further + in Caledonian, and 4 in Great Northern (A), and a fall of 3] 
and 1 respectively in Manchester and Sheffield and Metropolitan (Eten. |} 
sion). In mines, Great Wheal Vor and Yudanamutana of Sonth} 
Australia are respectively $ and } better. 

Tugspay, May 19.—In the share market to-day railway stocks opened} 
with firmness, and, although the best prices were not maintained | 
throughout, the official quotations showed an average rise of 4. After} 
regular hours, however, there was a tendency to weakness, The} 
changes recorded were an advance of 1 each in Great Western (Weat | 
Midland—Newport) and Metropolitan District, 3 in Lancashire and} 
Yorkshire, a further } each in Great Western, London and Brighton} 
and London and North-Western, a recovery of ? in Metropolitan j 
(Extension), and a relapse of } and 4 respectively in Caledonian and 
South-Eastern. In colonial, Scinde, ditto (Delhi), and ditto (Punjab) 
improved $ each. In foreign, Northern, Southern, Eastern, and West- 
ern and North-Western of France were each $ better, Sambre and 
Meuse and ditto (5$ per cent. preference) 4 each, and Lilinois Central 
$; Atlantic and Great Western (Consolidated Mortgage) were $ loway, 
and Erie relapsed 4 In mines, Chiverton showed a decline of 4, North 
Wheal Crofty 4, and Prince of Wales and Chontales Gold } each; Great 
Wheal Vor and Vancouver Coal were each } better. In miscellaneous, 
Hudson’s Bay were } better, Atlantic Telegraph (8 per cent.) lj 
Colonial a further 2, Viceroy of Egypt’s Loan, Egyptian 9 per Cent 
Loan, and Atlantic Telegraph $ each, and Anglo-American Telegraph $} 
Italian Irrigation (6 per cent. 1870 Bonds) are 1 lower, and New 
solidated Discount 4. 

WepnxeEspay, May 20.—In the share market to-day British railway 
stocks opened with dulness, and the final quotations showed an average 
relapse of 4, while colonial were in demand, closing at an average im: 
provement of 4. The changes recorded in the official list were a fallaf 
+ in Great Eastern, § in Great Northern (A), } in London and North 
Western, a further } in South-Eastern, and a relapse of } each in Great 
Western and Lancashire and Yorkshire, and } each in London and 
Brighton and Metropolitan. In colonial, Cape were 2} detter, Grand 
Trunk of Canada and ditto (4th preference stock) ¢ each, Great Westemt 
of Canada 4, Melbourne and Hobson’s Bay (5 per cent. 1895 Bonds), and 
Madras (5 per cent.) 4 each, and ditto (43 percent.) 1. In foreign, 
Bahia and San Francisco were } better, Mexican and Namur and Liege 
(6 per cent. preference) } each, ditto (guaranteed 14f per annum) 
Recife ‘and San Francisco 1, and Sambre and Meuse a further 4; Lom 
bardo-Venetian were } lower. In mines, Don Pedro advanced 4, 
Frontino and Bolivia Gold and Rossa Grande 1-16 each, St John del 
Rey }, Vancouver Coal 4, and Grest Wheal Vor a further ¢; Chontales 
Gold declined a further 4. 

Taurspay, May 21.—In the share market to-day the principal trans 
actions were in mines and banks. Railway stocks opened without 
animation, and the final quotations showed the following alterations :— 
A rise of 4 each in Caledonian, London and Chatham, and Metropolitan, 
and 1 in London and South-Western ; a recovery of } in South-Eastern, 
and a fall of 1 each in London and Brighton and Midland (Birmingham 
and Derby), and $ and } respectively in Cornwall and London 
North-Western. in colonial and foreign, Grand Trunk of Canada (1st 
Preference Bonds) were 1 better, ditto (3d Preference Stock) 4, ditto 
(4th Preference Stock) }, and Cape a further 14. Lombardo-Venetia® 
recovered 4, and Recife and San Francisco relapsed 4. In mines, Wheal 
Trelawny advanced 1, Anglo-Brazilian and Pestarena United Gold } 
each, St John del Rey 1, and Rossa Grande a further 4. Don Pedro 
relapsed 4. 

Fripay, May 22.—Home railway stocks presented no movement of 
importance. Midland and Metropolitan declined 3 per cent., W 
South-Eastern improved to the like extent. 


: k 
- . Soolieicees ee 


eEEESEEE 


SSSusss 


—— 
2328 


pitt 


BERER ERE 


EBS 


BSEEREs: ; 
SSussszsssssses 





i 
at 
her | 
and 
, a 
4 
en- 
ath 
ned 
ned 
iter 
he 
Cc 
and 
‘On, 
itan 
and 


jab) 


BEEF 


2222 = o> 





THE ECONOMIST. 


The Economist’s Ratlwap and Mining Share Arist 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


—— 


East Londor, Scrip Certificate... 


Glasgow and South-Western ...| .... 


Great Fastern, Ordinar~ Stock.. 
Do, East Anglian Stock. od 
Great North of Scotland 
Great Northern 
Do, A Stock.. 
Do. B Stock .. 
Great Southern & Western a 
Great Western—Original......... 
Do, Stour Valley — Stk. 


Do Metropolitan Ex, A sovces. 
London and North-Western. 
London and South-Western..... 
Manches., Shef., & Pere 


Do. G, N. E. Parchase 
Do. Leeds woseccoons 


Do. Carlisle . 

Do. Stockton and Darlington. 

De. 1860 and 1861 . ° 
Norih London 


Sonth Devon . 
Svath Eastern . 


Waterford and Kilkenny 
West Cornwall  ......++0.++ 


PREFERENCE SHARES. 
Bristol and Exeter .....0..+.00-+0 
Caledonian 1C/ 44 percent 

Do Scottish N.E., Aberdn ord 


Do do Midland Stock. .s.cccee) sees 


6}|Cork and Bandon 5} per cent... 


6} 
Boea!100 100 |Dundee, Perth, & Aberd. June. 


100 |Glasgow & 8. -W. guar 5. p cent 

100 |Great Eastern, E. C. Ext. No. 1 
100 . No. 2 

. 6 per cent Preference. ese 

. Bast Anglican A, 5 p cent 

. B, 6 percent Preference... 

. C, 7 percent Preference... 

. No. 1, 5 per cent. stock ... 

. Eastern Union 4 p ¢ guar. 

. Norfolk 5 per ct Ext. 1846 

Do. Great Eastern 5 p ct Pref. 

Great Northern, 5 per cent ...... 

Do. 5 p c Redeem. at 10pc pm 

Do. 4} per cont do .....e.serseees 





Do. 5 pr ct do, at 5 pr ct pm... 


Gt South & Wst. (Ireland) 4 pc} .... 


Gt West. (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stocs.. 
Do. Chester guarantee Stock.. 
Do 8 percent Pref. Stock ... 
Do, 5 per cent do ....... 

Do. 8. Wales guar. 4 por cent. 

Do. 44 per cent 

Do, 5 per cent ... 

DoW.M.—Oxf. lst gua. Stock 

Do. 2nd guarantee Stock .. 

Do, Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p c preference 


Option till 1866........cccesseres| + 


Do. perpetual 6 per cent. with! 
option till 1869.. oe 
Lancashire and Yorkshire, 6p ct 
Do. 6 per cent (E. Lancashire 
Do.44 pe( Blackburn Purchase) 
London and Blackwall, 44 pe St 
{ondon and Brighton, 5 percent 
guarantee Stock No. L. 
Do. 5 per cent do No. 2... 
Do. 6 per vent do......- 


Do. 45 per cent 1858... 
Do, 45 per cent do 1863 
Do. 7 v cant, Preference Stock 
Deo, 6 per ct do. (W. B. &C.P.) 
Do. 4 per cent 185 
London os an 
Lon. & N.-W., Cov. & Nun.dpe 
Do. Bedford and Camoridge. 


Do. Shrewsbury & Weishpooll .... 


ES 


10s 

1% 

10 
W6a 





Btock| 100 
2102/100 
Stock/100 
Stock|100 
Stock) 100 
Stock| 160 
Stock) 100 
Stock|100 
10160) 25 
Btock| 100 
100 
100 
100 
50 
100 
100 
10e 
100 





Stock|100 
Stock| 100 


22800} 25 | 


Stock/100 
Stock| 100 
23935) 10 
Stock! 100 
Stock/ 100 
Stock|100 
Stock} 100 
Stock|1+0 
Stock) 100 
Stock! 100 
Stock) 100 

4450) 10 


Stock|100 
Stock} 100 


Sock} 100 | 


Stock| 100 
100 
100 
100 
100 
100 


Stock 
Stock 
Svock 
23878) 2 
45050) 2 
Bloca |) 0 
Btocg | 





Name of Compary. 


|London & S.-Western, 7 per cent 
Manch., Shef., and Lincolnshire 


Do. Con, Bristol & Birm. 6 pc 
Do. 4} per cent pref. Stock . 
Do. Leices. & Hitch. 4 pc Stk 
North British ... ...cssecseseseses 
Do. No. 2, 5 per Cent ..+-.s0000+ 


N.E.—Consolidated pref. 4 pr ct 
Do, 4} per cent. redeemable .. 
Do. Berwk., G.N.E. 4 p c pref. 


Do, Stektn & Darin., A 5 p ct 
Do. B 6 per eent.. 
Do. C 6 per cent 
Do. W.EHartlepool 
North Staffordshire........+. 
Scottish N. E. 3} pret pref. “Stow 








Do. 7 per cent pref. Stock ...... 
10s)South Devon Annuities 10s ...... 
108} Do. Tavistock Annuities, 10s.. 
10 | Do, Fixed 44 per cent. ...... 29s 

6a Sth-Bast.—-(Readng Ann. 16d) 
100 | Do. 44 per Cent seo..s.ecscsvevees 
Do. Fixed 44 per cent. eee 
Taff Vale, No. 1 .0..00.00008. 
Waterford and Kilkenny . 


LEASED 
AT FIXED RENTALS. 
Birkenhead .....cccccercesesssoees 
Do. 44 per cen : preference .. on 
Buckinghamshire ... 
Chester and Holyhead ‘ 
Do. 54 per cent . 
Do. 5 per cent .... 
Clydesdale Junction . 
East Lincolnshire, gua. 6 pr cent, 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent 
G. Western, W.Midland, Hereford 
Hull and Selby  ..r.cccsoccsssesesees 
Lancaster and Carlisle 
London and Blackwall ............ 
London and Chatham 44 prcent 
London and Greenwich 
Do. Preference 
London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent 
Manchester, Buxton, & Matlock 
Midland Bradford ........... eceenee 
Northern and Eastern, 5 pr cent 
De, 6 Per CONE scersscoseseereesees 
North-Western A perp pref 5 Spe 
Notting.&Granth. Riwy. & Cnal 


aeereecccees 


Royston, Hitchin, and Slepreth 
Shrewsbury and Hereford......... 
D». 

South Staffordshire.... ! 
South Yorkshire and River. Dun 
Do 4 per cent guaranteed..... 

Do 5 per cent guaranteed 
Vale of Neath 


Do. Edin., Perth, & Dun.4 pc} .... 


Do. York, Hull & Selby Pure.| ..... 


Do, Aberdeen guar. 6 percent ‘ 





Preston and WyTE ..c.ccrcccoceeess | 





Victoria Station, 

West Cornwall... 

Wilts anc Somerset ... 
Wimbledon and Croydon.......... 


DEBENTURE STOCKS, 
Great Eastern ........ eose 
creat Northern . 
iGt. Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire......... 
London, Brighton &c. . 
Lendon and North-Western... 
London and ercoagieny as x 





North British, loos 
North Eastern ....secccesossessseseese 
Scottish North-Eastern ............ 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do. F. Shares 


Do Preference ........0-cesseseeees 
Buffalo, brant., & Goderich, é pc 
Calcutta & Sth. East., guar. Spe 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cen 
East Indian 

De. L, SNAares secrcceseces seeseoree 

Do. 5 p ct debentures, 1869-71 

Do. 5 per cent. do., 1870-71 ... 

Do. 5 per cent. do., 1870 ...... 

Do, 13 per cent de., 1872 . 
Grand Trunk of Canada ......... 

Do, Equipment Mort. Bonds.. 

Do. First Preference Bonas ... 

Do. Second Preference Bond: 

Do. Third Preference Stock... 

Do. Fourth Preference Stock.. 
100 3 |" De indian Penia. guar. 5 p ci 

Do. GO. w+ 

4 | De. 

100 lGreac Sth. of India guar. 54 pr et 
100 | | De guaranteed 43 per cous ... 











Amount 
of Shares. 


ormesSsn Sed 


ee 


Do, 6 per cent Bonds 1873 ... 

Do. 54 per cent. 1877-8 .....0.. 
Madras guaranteed 5 per cent... 

Do. 4§ percent . 

Do. 4} per cent 
N.Rail.of Canada,6 pe. lst pf Ba 
Oude and Rohilkand, guar. 5 p 
Scinde guaranteed 5 per cent ... 

Do. Delhi do. 

Do. do ..... 

Do, Punjaub do. po 

Do, Indus Steam Fiotilla . 


FOREIGN, 
Antwerp and Rotterdam .. 
Bahia and San Francisco, 
guaranteed 7 percent . 
Belgian Eastern Junction. 


Central Argentine, guar. 7 pr ct 
Dutch Rhenish ....00rcvereseceveee 


Eastern of France . 
Great Loxem! 

Do, Obligations . ° 
Lemberg-Czernowitzg,g. tpel. 
Mexican, Limited . 

Namer & Liege gua 

Do. guar. 6 per cont Pref. 
‘Northern of France.......... enn 
IN. Rail. of Buenos Ayres g. 7 p 
Ottoman (Smyrna to Aidia) ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans seenrrecutarions 
Recife & San Francisco (g. 7 pe) 
Sambre and Meuse.......00..+.00++: 

Do. 5} per cent Preference ... 
San Paulo, 


BESSSESESSCSE SES TL USCS TS s 35 


10 | Do, 5$ per cent. a 
20 |Western and N.-W. ot France. 


BRITISH MINES. 
DEChiverton .....c.000ccsesvee 
33] Clifford Amal; 7 
334 Devon Gt Consols (Tavistock) .. 
23 


Grambler& 8t Aubyn(Gwennap’ 
Great Laxey, Limited 

2'Great South Tolgus ..... 
Great Wheal Vor (Helston).. 
{Grenville ....c0s0008 
Herod’s-Foot .... 

Hingston Dowzs 

3/Margaret (Uny Lelant) 

/Marke Valley .....-... 

|New Seton.... 


Prince of Wales 

Prosper Wnuited . 

Providence (Uny ) 

\Seuth Caradon tse Cleer).. 

8/South Condurrow ..ssco.ese+e 
South Wheal ee (log. | 

Stray Park ....cccccccsees. 

Tix CrOkt .coccasescoces 

West Bassett (Illogan) ...... 

{West Caradon (Liskeard)... 

West Chiverton ......ss.000» 





8 \Wheal Mary Ann (Menhen 
584 Whieal Seton.......cecccsrseceses 


FOREIGN MINES, 
illos, Limited ........-se0000+| 


7 \Cape ace Pere 
it a ui Silver engueeanenel 


Goid&Silver Mining, L 


Copiapo... 
148/ Don Pedro, N. del Rey... 
1 |\Dun Mountain Copper .... 
3 Bast del Rey..... 


AN coccccnssecconeccsoceee: see 

ATIQUILA .orccsresoccecssersessonesaces 
3 IM. Aureos Braz. Gold Mng. Co. 
8 |Panulcilio Copper Limited...... 


20 |Pomtgidaud ......crrcerecerses. 
1 {Port Phillip .. 

454) Koyal Cobre Copper, Limi 

15 (Bt John del Rey ...........cccscesace 

284| United Mexican ...........0.--eces 
Vancouver Coal .....ccccsserrsene « 
Washoe Gold Limites ............ 
WW ORUIDG ..ccccrccecoveccernascocces 
Yorke Peninsula, Limited 
Yudans 


+] seneee 
2 


li 


aoesee 
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THE, DOMINION OF CANADA, 


PROVINCE OF NEW BRUNSWICK. 


Issue of £411,000 First Mortgage Sterling Bonds of the 
EUROPEAN ANO NORTH AMERICAN RAIL- 
WAY COMPANY, for Extension from Saint John 
We:tward. 

The Bonds are to bearer, with Interest Coupons attached, 
and are of the nomiua! amount of £200 sterling each. 
Interest at Six per cent. per annum from Ist July, 1868. 
Price of issue, £150 per £200 Bond. 


Bonds repayable at the end of 30 years, if not previously 
purchased, by the spplication of the Sinking Fund 
provided for their extinction within that period. 

Principal and interest payable in sterling money, at the 

office of Messrs J. 8. Morzan and Co., in London. 

Interest payable half-yearly, on Ist January and 
Ist July. 

Messrs J.S. Morgan and C». are aathori-ed to offer 
for oublic subscription the above Loads at the price of 
£150 per £200 bond, the subscription being payable by 
instalments s8 under: — 

5 per cent., or £10 per £200 bond on application. 
5 £10 — ailot ment. 


200 = £40 - lst July, 1868.* 
20 oe £40 _ let August, 1868. 
25 — £56 — Ist Sep ., 1868, 

? — £150 per £200 bond. 

* Deducting 14 per cent.,or £3 per bend (less income 


tax), for interest up t» Ist J ly. 

Subscribers may pay the full amount of their sub- 
scriptions in ad ance upon any of the above-nentioned 
days, and on such prepayment: dise wnt at the rate of 
4 per cent. per annum wll he allowed. 

From the arove it will be seen that the actual sub- 
scription price of the bonds (without calcaiating the 
advantage resulting from the deferred periods of pay- 
ment of the instalments and the repayment of the 
bonds at par within thi-ty years) is att e rate of 734 
per cent., or £147 per £200 bond. 

In case default is made in payment on sllotment or 
of any of the instalmeuts on the d 5s named, the all t- 
ment will be liable to be cancelled, and the amounts 
then already pai forf.ited 

After ;ayment of the allotment money, scrip cert'fi- 

cates to besrer will be ‘ssued to the subs-rivers, which 
will be exchanved for definitive bonds to bearer, so soon 
as the whole am uut of the subscription has been paid 
up. 
Fine European and North American Ratlway Com- 
pany for extensi>n to Saint Jobn Westw-rd was in- 
corporated by the Lezis ateve Council and Assembly of 
Now Brun<wick, in the year 1 64, for the purpose of 
ce nstrncting a main line from the City of Saint John, 
| New Brunswick, to the troutie: of the State of Maine. 
in the Unix d States, th re to connect with a railway 
now in course of construction, to the City of Bang r, 
which is already in direct communi-ation w:th ail the 
railwavs of the United States and Canada, 

A glance at the skeleton map ac om sanying tho pro- 
spectus will show the extreme imp sia-ce of the rail- 
way, which wil! compkte, In connectics with the hues 
now made or in ccurse «f construction, the only rail- 
way communication between the British provinces of 
Nova Scotia, New Brunswick, and Canads, now poll- 
tically uni ed, and forming the dominion of Canada. 
In like manner, it will f rm the connecting link in the 
main line of railway f:om Halifax to ali the northern 
and western Stat s of the American continenr. 

The length of the line is 83 miles, and so important 
was it consider.d by the Government of New Br.n:- 
wick that a subsdy of 10,060 dollars per mi'e was 
given by them towa ds its construc.ion, in addition t» 
which the Government of New Brunswick, and the city 
of 8: John, in it: corp rate capacity, being authori-ed 
by special Acts of the Legislature, alo subscribed for 
stock in the Compsny, 

The capi‘al of the Company is as follows:— 
Subsidy g:¢-r by the princi al Government of 

New Bruns wick, 10.c00 dullars per mile 
Stock subscription, including su’ scription by 

the City of St JOnn ....0.cccccseerrereeseee pivaince 80 ',000 

This will be supplement d by the prouce of the 
issue of £111,000 sterling bonds, forming a first mort- 
gage on the undertaking, and, if necessary, by a 
further issue of stock, which the contiact rs have 
engaged to take in payment of the cost of rolling stock. 

The entre line is under contract by an associcted 
body of contracters of the h'giest character. Upwards 
of 65 miles of the permanent way are completed and 
ready for laying the :ail-, ani the remaining portion 
of the works are in course of rapid completion. The 
contract price, exclusive of working stock, is 35 000 
dollars per mile, a dthe estimated sum necessary for 
providing the rolling stock is 4,000 dellars per mile, 
making a total expenditure of 40,000 dolls per mile. 
The railway, it is anticipated, will be completed and 
opened for public traffic by Ist January, 1569. 

Very careful and detailed estimates have been made 
by the Government engineer for the Province: of New 
Brunswick, a-sisted by the chief engineer of tne Com- 
pany. These estimates attribute to the line an annual 
net earning of 396.610 dollars, or £80,000, being 
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dols 
880,000 
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the bonds) is to be annually s t aside and appropriated 
towards a sinking fund for their extinction. This 


£56,000 in excess of the amount required to meet the 
sioking fund will be annually applied in the ‘purchase 
of bonds at or under par, the residue of the fund being 


interest on the boad-. 
accumulated for redemption, at the expiration of 30 


The bonds a ¢ the first charge upon the net earnings, 
years, of su’h bonds as may not be so purchased 

In order that the position of the bondholders with 
a specie! mortgage deed has been entered into between 
Brunswick, the Minister of Customs for the Dominion 
State of Pennsylvania, U. 3., President of the Pennsyl- 
holders, whereby provisions are made for securing the 
undertaking, for the payment of the interest in the 

A copy of the mortgage deed and of the bond. as 

i 


of which one-tenth part (after payment of interest on 
within that period. 

the'r rights us first mortgagees might be fully s-cured, 
the Company and Samuel L. ‘lilley, Esq., of New 
of Canad, and Jonn Edgar ‘thomson, Esq., of the 
vania Railway Cowpany, a+ trustees for the bond- 
rights of the bondholders as first mortgagees upon the 
boncs, and for the application of the sinking tund. 

well as of the traffic esiimates, can be inspectes up.n 
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THE ECONOMIST. 


application at the offices of Messrs Bircham, Da'- 
rymple, Drake, and Co., 60 Threadneedle street, E.C. 
Application for boncs must be made in the annexed 
form, and the deposit vaii to Me-srs J. 8. Morgan and 
Co., 22 Old Broad street, from whom prospectuses an i 
forms of application may be obtained. 
London, May 18th, 1868. 


Issue of £411,000 Sterling Six per Cent. Bonds of the 
Eurepean avd North American Railway Company, 
for Extension from 8t Jon Westward. 

No. 





Form oF Application. 
To be left with J. 8. Morzan and Co., after pa-ment of 
the prelimivary deposit. 

Gentlemen,—Having paid to you the sum of £ . 
I hereby request that you wil allot me £200 
bonds of the above loan, and I h-rebv agree to accept 
such bonds, er any smaller number that may be allotted 
to me, and to pay the furth:r sums du- thereon accord- 
ing to the terms of the prospectus issued by you— 
I am, gentlemen, your obedient servant, 

To Messrs J. 8. Morgan and Co.» 

Signature ........ évs0 

Address in full ese 

DARO .ccccccccrccccosccces-cvessccceccoveccoces 1863. 
Issue of £411,000 Sterling Six per Cent. Bonds of the 

European and Noth American Railway Company, 

for Exten-iou from St John We-tward. 

No. 
Receipt For Derostr on ApPLicaTion. 
To be retained ny applican’, after b ing sigaed by 
Messrs J. 8. Morgan aad Co, 

Received the day of 1868, the sum 
of , bring the deposit required on an ap- 
plication for an allo m nt of £200 boads of 
the sa‘d Loan. 
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4 Foc J. 3. Morgan and Co. 


TUL Dc ; : . 
{ YONVERSION OF THE PUBLIC 
J DEBTS OF NEW ZEALAND ander the authority 
of the Consolidated L an Act. 
No, 90 of 1867. 

In order to remedy the frequent covrplaints which 
have been made by holders of the Provincia! Govern- 
ment Debentures, in co sequence of the difficulty of 
negoti ting these securities in ‘he London market, at 
their full value, as compa ed with those of the General 
Government of New Zealand, and in order further to 
increare the market value, and to remove the incon- 
venience a:i ing from the want of nniformity in the 
securit es of t»e Ge.eral Government now in circala- 
tion, it has been det-rmined, if possible, t» convert the 
whole of the public loans of the Colony, General and 
Provinci «1, into one loa», to be called * The New Zea- 
land Consolidated Loan.” 

In furtherance of these objects, it is proposed by the 
Government of New Zealand, under the powers 
granted by the Act above cited, to issue in exchange 
for the v rious securities now in circulation, new desen- 
tures of uniferm ch racter, charged on the consolidated 
revenue of New Zealand. 

These new ¢.bentures wil bear interest at the rate 
of 5 per cent. per annum, payable quarterly, and the 
princival will be re-paid at par by a one p-r cen . cu- 
mulative sinking fund, applied by annual drawing: to 
the extinction ef the deb’. By this process, the whole 
ameunt will be paid off in about 36 years. 

The Crowa Avents for the Colon es, acting on beba'f 
of the Government of New Zealand, are now prepared 
to receive app'ieations from tne hollers of the various 
debentures herein referred to on tue ful owing termn-, 
viz.:— 

For every £190 General Government 5 per Cents. 
payable in 1914, hoders may reveive £93 10s New 5 
per Certs, as above described. 

For every £100 General Gove-nment 6 per Cents. 
payable in 1891, the holders may receive £113 10s in the 
New 5 per Cents. 

For every £100 Six p:r Cents. of the Provinc’al 
Governments of Au kiand, Cenerbury Otago, and 
Hawke's Bay, payable from 1879 to 1914, the holders 
may receive £109 the New 5 per Cents. 

Interest on the New 5 per Cents. will commence from 
the 15th April, 1868, and all interest accrued prior to 
that date, on such of the old de en.ures as may be cou- 
verted, will he paid to the resvective holders iu ad ution 
to the foregoing rat-s of exchange. 

The Fonds will be made to represent sams of £1,000, 
£500, £200, and £1 0 respec'ively, ani fractions of 
the latter amount, which may be unevoluable in the 
conversion, will he adjusted either by the issue of one 
bon !, more or less, aud by the payment of .he d ference 
in money. 

The annual draw ngs will take place in the month of 
March, commencing in 1869, and will be conducted in 
the presence of the Crown Ageuts tor the Colonies, of 
any debenture holders who may be please! to at:end, 
end of a Notary Puslic, The debeuturcs drawa will be 
paid off at par on the 15th April following, togcther 
with the interest due thereon. 

Tne days ou which such drawings wil take place, 
and the numbers and values of the debentures drawn, 
will be duly notified by advertisement in the “ London 
Gazette " und “ The Times.” 

Applications for conversion on the foregoing terms 
will be received by the undersigned at any time not 
later than the Lith June next, after which th-y reserve 
to themselves the right of offering less favourable rates, 
or of altogether ciosing the op-ration. 

Scrip certiticates will at hr t be issued in exchange 
for the bonds withdrawn, and these will afterwards be 
replaced by debenture» of the new issue. 

‘orms of application and fur.her particulars with 
regard to the public debt and resources of the Colony, 

repared by the Hogourable William Fitsherve:t, a 

ember of Her Majesty's Exec.tive Council of New 
Zealand, may be had on application to the Crown 
Agents, or to the Brokers, Messrs Mullens, Marshall, 
Daniell, and Co., 3 Lombard street, and Messrs J. and 
A. Scrimgeour, 18 Old Broad street, London, where 
copies of the Acts authorising the conversion and con- 
solidation of the New Zealand Loans may also be seen. 

PENKOSE G. JULYAN,) Crown Agents for 
W. C. SARGEAUNT, f the Colonies. 
Offices of the Crown Agents for the Colonies, 
Spring gardeas, London, May 1, 1863. 
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()UEENSLAND SEVEN PER CENR 


The unders'gnei are authorise’ to off. Bi 
City of Brisbane Corporation Town Hall Deg Sau jf 
Amount, £10,300. These Dedentures have been 1 
by the City of Brisbane, under Special Act inoue |} 
Queensland Legi«lature, 27th Vic., Ne, 29, p 

sist of ‘Series A,” £3,509, redeema' 
1871, with interest at 7 per cent. 


ile 




















June, 1874, with interest at 7 per cent. per 
ist January, 1868, They are for sums of £190 ¢ 
the interest is payable half-yearlv in coupons atta 
thereto, the principal and interest being mado pa ! 
either in London or Brisbane, at option of the Rr 


Any farther parti -ulars or information that may bem 
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quired can be obtained on application to 
Esq., at his office, 3 Lothbury, E Cs Load - fiveach 
HUGH MUIR, Liqui | Deposit 
HtNRY BROCKETT,$ Bankot” | up th 
C. F. KEMP, (Queensland | walle 
m . ————— 

HE BURNOS AYRES Gkeatl gieeo 
SOUTHERN RAILWAY COMPANY (Limfed) ou. 
—Notice is hereby given, that in consequence of the Interest 
Ordina-y Ge-eral Meeting o1 the 29th May, tip 1} pow alt I 


TRANSFER BOOKS of the Compay will be LOSED 
from the 22nd to the 29th inst., fodbnee . 
Cc. O. BARKER, Sec 
3 East India avenue, London, E.C., May 16, 1863. 


<ctonceppeermynninaenipinecepdes ited 
ALIAN COMPANY of 


I MERIDIONAL RAILWAYS. 


Bondholders are informed that on the 25th of the pre. 
rent month and on fullowinz days, in presence of g 
Government commissioner, the preliminary Operations 
for the first drawing will be proceed -d to, in oo 
with the table for the redemption of bonds; and 
these operations shall be comp e ed, t e drawing wi'l be 
immediately made.—By order of the General Virection.| 

Floren:¢, 17th May, 1868. } 
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Ast INDIAN RAILWAY 
C /MPANY. 


The East Indian Railway Company is prepwed 
receive TENDERS for the supply and Gelivey at ‘ 
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500 Tons SPIK> 8, As the 

as per specification, to b se n at the Company's offices, canals - 
Tenders must be delivered in sealed cuvsiopes ade of many 
dressed to the undersigned, marked “Ten er for } Colonel! F 
Spikes,” and addressed * Ewt Indian Rai:way Com Company 
pany, Nicho'as lane, London, E.C.," not later than 1}! 700,000 a 
o'clock at noon, on Thursday, the 4 h iay of Juve next, Adopti 


The Company is not bount to accept the lowest or aay 
ten er.—By order of the Rear, 


z 
& 
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D. I. NOAD, Managing Director, present C 

East Indian Railway house, Alde man’s oak maces the 
New Broad s reet, Loadon, May 14, 1363, ten per ci 

7 cent. for 

fa 4 | net retur 
Ast INDIAN RAILWAY) wonld 
COMPANY. re-establl 

The East Indian Ra‘lway Com any i+ prepared to sere for 
receive Tenders for the sup..ly and delivery of i per cent. 
100 Tons PALM SOAP, ~ These : 


' 


as per specification 10 be seen at the -Company’s | 
oltic:s, 

Trndess must be delivered in sealed envelopes i! 
a‘dressed to the undersigned, marked “Teuder for: 
Palm Soap,” and addressed “East Indian Radway | 
Company,” Nichoias jane, London, E.C., not later thaa 
12 o'clock at noon, on Tuursday, the 4th day of June/ 
next. i 

‘the Company is not bound to accept the lowe t or/ 
any tender,—isy order «f the Board, 

D. I NOAD, Ma»aging Director, 

East Indian Rai'w.y house, Alderman's walk, 

New Broad street, Londun, May 21, 1898. 


HE UNITED LAND COMPANY! 

(Limited). 

Notice is hereby given, that no APPLICATIONS for | 

the FIRS’ ISSUE of SHARES can bs RECEIVED) 
after SATURDAY, the 6:h of June next. 


Shares, £5 each. Deposit, £1 per share on applica- 
tion, and £1 on allotmen. No further call to escotd) 
£1 per shore, and an interval of three months to elapse | 
between each call. Interest on calls paid in advance } 
to be at the rate of five per cent. per annum. | 

Pro-pectuses and f..rms of application for shar-s may 
be had from the bankers, the London and West al ste? 
Bank (head office, Vothbu y, &.C., and Tem le vat 
branch, W.C.), or Messrs Herries, Farqu ar, and Co, 
St Jam-s's street, S.W.; aad a: th+ Offices, 33 Sorfok 
street, Strand, W.C., where the operations of the Uni ed 
Land Company (Limi:ed) a d the Conservative Be avtit 
Building Society are carried on. 

CHARLES LEWIS GRUNEISEN, Secretary. 
~ — 
MARYLEBONE THEATRE. 
Mansger—Mr T. Austin Stack. 

Continued novelty. ‘1 kree great dramas on Munday 
and every evening. To commence wiih the Scottist 
dvama of JENNIE DEANS; after waich, the ole 
brated drama, entitled ROUBEKT LEGRANGE; to com 
clude with the grand sensational drama of THE 
BETTING BOY'S CAKEER, Supporied by the for 
low:ng un-qualied company :—Messre Walter Robert 
W. Harmer, J. H. Doyne, A. Stilt, Wauy Brantot 
Johan Emery, F. J. Watts, Barrier, Rooke, aid W. 
Gilbert; Mesdames Mary Saunders, Jenn. Ekoo, Nelly 

“'Ewan, Annette Vincent, terbert, Steven-, & 
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Whit Monday will be produced an entirely new drama, ey 
wr tten expressly for this theare by tne po lar water t 
author, W. Travers, Esq., entitled SPRING-HEE 
JACK, THE TERROR OF LONDON; with extra compe 
rdinary mechanical effects, new scenery, dresses, 

appointments, Mddle. Fauchette and splendid Ballet > Soe 
Trouye will also appear in the celebrated “Can Ca. af their 
Prices as usual. 3 minutes walk from Edgware road 

station. Quwnibuses now pass the door to and from yay a? 
Royal Qak to Camden town. very p 
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tal for the Ceneicn ea 
onstrue.ed Contract whereby the Govern- 
of oe where agreed to pay for all Water Sup- 
| ag Irrigation, forming a Guarantee against 
) by Noo-payment of Water Rates, such Works 
| having also commenced 'o yield Returns. 
EAST INDIA _ IRRIGATION 
; AND CANAL COMPANY. 


Special Act of Parliament, whereby the 
oer fos Shareholder is Limited to the 
‘Amount Payable upon his Shares, or the Amount of 


» SCHEME OF OPERATIONS. 
“THE ORISSA UNDERTAKING.” 
4 Issue of Capital of £1,000,00) to consist of 
of £10 each, and Stock in sums varying from 
each upwards. 
Soe apon Shares, £1 per Share, with liberty te 
remaining £9 or a less amount in advance 


‘May 23, 1868 | 
of Further Capi 
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Stock, £10 per Cent. on Anplication, 
ainder within Three Months after Allot- 


ates at F.ve per Cent. will be paid Half-Yearly 
all Deposits tie the Ist July next, and upon all 

(in advance of Calls and in payment of 
Bir acade before that day, from the same time; and 
from the day of payment if made after that time. 

In the allotmont of Shares a preference will be given 
to those who shall have paid in fall, or to any extent in 
advance of Calls. 

. Directors. 
James Thomson. Fsq., Chairman. 
Lieut.-Colonel John Grimes, late of tre H. E. I, C. 8. 
The Hon. Arthur Kinnaird, M.P. 
Lieut Colonel William Campbell Onslow, late of the 
nee » O68 COLL. a 
General Sir George Pollec .C.B., G.C.5.L, 
Brcretaky—Jobn Westwood, Esq. 


—— 


ABRIDGED PROSPECTUS. 

The circumstances under which subscriptiors are now 
favited by this Company to a further issue of capital 
ate peculiarly favou able for investors, and present the 

evidence of the sound and profitable char- 
acter of the undertaking, to complete which an addi- 
tional outlay is required. 

as they are now planne? and being constructed, the 
canals will, when completed, according to the estimates 
of many engineers most competent to ju‘ge. including 
Colonel Ruvdall and the present Chief Engineer of the 
Company, convey water for the Irrigation of about 

acres. 

Adopting a temporary rate of charge for Irrigation, 
and estimating the returns from navigation at the very 
moderate total of three per cent. upon the outlay (the 
present Chief Enginver has just r ported tha: he es:i- 
mates the returns upon the Tidal Canal will be at least 
ten per cent.), and allowing the high charge of tive per 
cent. for repairs, maintenance, establishment, &c., the 
net returns from these sections now to be compieted 
would be altogether twelve per cent., which by the 
reestablishment of the original rate of five rapees per 
acre for Irrigation would be made up to twenty-one 
per cent. net. 

These are figures the accuracy of which can be easily 
demonstrated, and any inquiry made regarding them 
at the Company's offices will be at once replied to, and 
every information given. 

The prospect of an immediate and extensive spread 
of Irrigation, and therefore of a satisfactory increase 
upon the existing returns, is highly encouraging. By 

received on the 3rd of the present month, and 
dated the 30th March, it appears that there had then 
been signed, connected with the Kendrapara Canal 
alone, leases (principally for three years) for about 
26,000 acres ; that applications fom cultivators of land 
wader the same . anal were being received at the rte 
of from 2,000 to 5,000 acres daily ; and t»at the natives 
were cutting the snaller channels necessary to convey 
the waver to their fields with earnestness ; further, that 
inthe vicinity of the High Level Canal meetings were 
being held by the Zemiodars, and other unmistakable 
exhibited that the same favouravle state of 
there as that connected with the Ken irapara 
Canalwasa mere matter of a short time, and that 
belore the coming season large demands will be made 
forwater. Upon the Midnapore Canal the effect of 
thereduction of the water-rate, &c., bad not, at the 
tad of March, been thoroughly ascertained, bi cause 
the Irrigation portion of that Canal had been c:osed 
fome tine previous for construction purposes, and 
had then only been reopened, but the Chief Engineer of 
theCompany and the Executive Engineer in charge 
Teported that applications for water, in addition to ihe 
4000 acres supplied last year, had commenced, and 
Were confidenily expected to be ad ied to largely. 

The works already constructed have now entered 
Upon thrir stage of revenue, and they offer to capital- 
istsnot only as fe inve-tment, but one which will most 
Ssurenly be very profitable ere long; and here it may 
te added, as confirmatory of this almost immediate 
Prospect, that the portions of the works now in hand 
Temaining to be executed, consisting mainly of channels 
for the distribution of the water, will necessarily be the 
tasicst of construction, as well as the most productive, 
and will add materially to the pe:centage of r:eturas on 
the whole outlay. 

thee is als» another feature of great importance, 
which must not be omitted in the consideration of the 
fitnes:«f this undertaking for an investment. By the 
Contract it ie expressly provided that the Company 
thall be paid for the water surplied for Irrigat:on to 

cultivators—not by the cultivators themselves—but 
by the Government of [adia ; ani that the price to be 
S0paid by the Government to the Company for such 
Water shall be the price charged to the cultivators. and 
thall be fixed 0 as to represent a fair charge for the 
Waler to the parties using it. With reference to this 
Stipulation, it has been acknowledged by the Govert- 
Ment that they alone are liable in respect to the non- 
oe for water supplied, so that the Company are 
# dfronall fear of liability to loss of any portion 
of tneir water-rate. ‘The value of the foregoing ar- 
Tangement can bardly be too highly prized, forming as 
ftdoes a certain and safe guarantee of payment for 
Very purt on of the water supplied for Irrigation. 
=; -= ceca 
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It has been determined by the Directors to limit, at 
any rate for the present, the expen‘i-ure to about 
£110,000 per annum, whereby they will be enabled to 
make all futare calls small in amount and at recular 
stated periods, not exceeding on the whole £2 per 
share duting each year; a: the same time, they are 
enabled oy the Act of Incorporation to issue the capital 
partially in shares of £10 each, and partially in stock 
divisible into sums varying from £10 upwards—a plan 
which will suit the convenience of those who desire to 
limit theie liability to a fixed sum at once and to be 
relieved from future calls, and also those who may 
prefer to pay the amount of capital held by them by 
easy instalment; in the shape of calls. 

Applications for shares and stock may now be made 
by filling up and forwarding either of the accompany- 
ing forms to the Company’s offices, 8 and 9 Queen 
street place, Southwark tridge, London, E,C, (where 
a full pro-pectus and forms of application may be had) ; 
but it is neces ary that it should bs understood that no 
application will be considered unless a denosit of £1 on 
each share, or of £10 per cent. upon the amount of 
stock applied{for, has been made e'ther to the bankers 
of the Company, Messrs Ransom, Bouverie, and Co., 
No. 1 Pall mall, East; or at the offices of the Company. 
The deposit will be retnrned wi:hout deduction if the 
application is not acceded to. 


Recommended by the Government of India, thus: — 
“We have long regarded this great sch-me (the 
Behar undertaking) as one of all others in India to 
which private capital should be invited.” 


The same Government have now agreed to pay for all 
water supplied by the Company, they partic pating in 
some of the profits realised after 20 per cent. shall 
have been received by the shareholders. 


THE EAST INDIA IRRIGATION 
AND CANAL COMPANY. 
Incorparated by Specal Act of Parliament, whereby 
the liability of each shareholder is limitsd to the 
amount payable upon his shares, or the amount of his 


stock. 

INTENDED SCHEME. 
“THE BEHAR UNDERTAKING.” 

All preliminary investigation having b en made, and 
plans prepared and approved for immediate construc- 
tion, 

First issue of capital for the Behar Undertaking 
£1,000,000, in shares of £10 each, and st.ck in sums 
varying from £10 each upwards. 

Deposit upon shares, £1 per share, with liberty to pay 
up the remaining £9 or a less amount in advance of 
calls, 

Deposit upon stock, £10 per cent. upon application, 
and the remainder within three months of the aliotment. 

Interest at 5 per cent. will be pai! upon all depusiis 
from the Ist July next, and upon all payments in ad- 
vance of calls, and in payment of stock made before 
that day, from the same time; and from the day of 
payment if made after that time. 

In the allotment of shares and stock, a preference 
will be given to those who shall have paid in fuil, or in 
advance of calls. 

Directors and officers, the same as set forth in the 
Orissa undertaking a‘vertisement. 

ABRIDGED PROSPECTUS. 

The great value and promising nature of ‘‘ The Be- 
har Under aking,” secured by co tract to this Company, 
have, during the last eight or ten years, been so well 
and favourably discussed in England and throughout 
India, fir-t by the Government and then by the Com- 
pany’s Officers, and are now so generally known, that 
any statement which the Directors might add uvon tne 
subject would be superfluous; they, therefore, limi: 
themselves to an assurance that they are satisfied it 
presents a safe, sound, and profituble invesiment; and 
unhesitatiagly solicit subscriptions towards the requi- 
site capital; at the same time they quote, as confirma- 
tory of their own judgment, the following :— 

Firstly. An extract from a dispat h to the Secretary 
of State in Council, dated 10:h March, 1862, rec m- 
mending that the Soane Canal Project should be given 
toa private compavy, which dspatch was signed by 
the lace Lord Cann ng as Governo -General, and by Sr 
Henry Bartle Frere (since Governor of Bombay, and 
now a member ef the Council of India in England), Sir 
Cecil Beadon (afterwards Lieut.-Governor of Bengal), 
General Sir Robert Napier (now commauding the Forces 
in Abyssinia), Samuel Laing, Esq., M.P. (then the Fi- 
nance Member of Council for India), and the Hon. W. 
Ritchie, being the whole of the Governmental Council, 
viz i= 

‘* His Honour the Lieutenant-Governor considers that 
it (The Soane Canal Project) holds out better prospects 
than the Orissa scheme, and that it would be good for 
both the East India Irrigation Company and for the 
country if the Company were to adopt th’s instead of the 
other ; but the projectors p:efer that origina.ly selected 
by them. 

“ We have long regarded this scheme as one of all 
others, in Iadia, to which private capital should be 
invited, 

* There is this advantage in Government taking the 
initiative in planning the great works of the country, 
that they are so placed before the public that they can 
be discussed in the light of local knowledge and expe- 
rience. The only drawback to doing this is, the risk of 
misieading capitalists and raising mistrust of such iu- 
vestments. 

* Ia the present instance no such risk need be appre- 
hended, for there is evident, througacut Colonel 

Dickens's report, a most conscientious endeavour to 
anticipste the maximum cost of the work.” 

And secondly. Two paragraphs from a minute re- 
corded by Sir P. P. Grant, when Lieatenant-Governor 
of Bengal, viz. :— 

“ The magnificent province of Behar which would be 
admirably watered byCap:a.n Dickens's projected Canal 
from the Soane. The cost here would certainly be very 
much less (than at Cuttack), and the retu:ins may 
reasonably be expected to be much more secure, be- 
cause we know, as a fact, the value of Irrigation in 
Bebar. The soil is better and the natural rainfall is less 
by half on an average, and much «8s certain in Behar 
than in Cuttack. The most valuable crops are not the 
rain cro} 8 in Behar, and for the most vuiuable crops 
there it is found by experience t! at expensive Well 
Irrigation pays, whith has not been proved by experi- 
euce 10 be the general case in Orissa, 
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“I venture to recommend this enterprising Com 
in whose success every person connected with nd . 
must feel deep interest, to consider Captain Dickens's 
rary Sind ———_ from the Soane, for which com- 

my mates are available, 

wanted but the money.” 7. ee 

By the contract with the Government the Company 

are entitled to receive and retain all profits frem 

the sale of water for Irrigation until the dividends 

paid to shareholders shall exceed 20 per cent. upon the 
total expenditure made, after which the balance of such 
profits is to be divided equally between the Govern- 
ment and the Company. The returns from all other- 
sources are to belong to the Company exclusively. 

The scheme for works te be exe-uted has now been 
thoroughly investigated and carefu'ly replanned on 
behalf of the Company, and particulars submitted to 
and approved by the Government, There will be no 
delay in making preliminary surveys, plans, &., all of 
which have been effected, and everything mate ready 
for immediate constructive operations—a great ad- 
vantage, not vosseassed heretofore by any other under- 
taking of a like character, because the realisation * 
profits has been thus brought so much nearer. 

The capital has been divided into shares of £10 exch, 
and stock in sums ranging from £10 upwards, to suit 
th» conveniénce of all, as it is thought many may 
desire to tate a definite amount of stock, or to pay up 
in full, and thas be free at once from all futare care 
about calls and from all future liability, whi'st others 
may prefer to pay a smaller sum down as a deposit on 
shares, and pay up the residue by instalments as calls 
may be made. 

Some shares have been already allotted in India, 

The share capital will be called up s owly, and so as 
with the stock, to maintain an expenditure »t the rate 
of about £130,000 per aunum; £2 per share during each 
year will be ample for this. 

Applications for shares may now be sent to the Com- 
pany's offices, 8 and 9 Queen street place, Southwark 
bridge, London, E.C., where a full pros ectus and 
for \s of application may be had; but it is neces-ary 
that it should be understood that no application will be 
considered unless a deposit of £1 on each share, or of 
£10 per cent. upon the amount of stock applied for, has 
been mede either to the bankers of the Co:upany, 
Messrs Ransom, Bouverie, and Co., No. 1 Pall mall, 
Fast; oc at the offices, 8 and 9 Queen sireet place, 
Southwark bridge, London, E.C. ‘The deposit will be 
—— without deduction if the application is no: 
acceded t. 


” > 

“THE ERA” ALMANACK FOR 

1868. Conducted by EDWARD LEDGER. 

Ts deeided'y the most complete and elaborate work 
of the kind ever brought before the public.—Vide Pr. ss. 
CONTENTS. 

Dramatic and Musical Calendar. By E. L. Blanchard 

Actors of the Past. By Charles Mathews. 

Theatricals Far North. By Andrew Halliday. 

Some Graeious Memories. By Shirley Brooks. 

The Stroller’s Faneral. By Watts Phillips. 

My First Play. By H. J. Byron. 

A Good Example. By T. W. Robertson. 

The Stage Fairy. By Stirling Coyne. 

Macready in Mobile. By Dion Boucicault. 

Crossing the Bridge (showing how Mr Buckstone came 
to be engaged at the Adelphi Theatre, when under 
the management of Messrs T and Yates). 

The Playgoer’s Portfolio. By E. L. Blanchard. 

Biographical Memoranda of Living Dramatic Authors, 

History of Her Majesty's Theatre. 

The Opera Season of 1867. By Henry Howe. 

Malibran'’s Death, MS. Reminiscences of C. L. 
Gruneisen. 

Plays Submitted for Licence from 1852 to 1865. 

Vora Eatertainments Licensed by the Lord Cham- 

er ain, 

First Appearances in London of Living Actors and 
Actresses. 

List of Fires which have takem place in London 
Theatres. . 

Theatres in Great Britain. 

List of Circases, and where located at Christmas, 1567, | 

Paris, American, and Australian Theatres 


gers, 
Dramatic and Musical Chronology for 1867. F 
New Pieces produced at the London Theatres in 1867. 
The Christmas Burlesques and Pantomimes. 
Dramatic Insticutiens. 
Theatrical, Musical, and Equestrian Obituary for 1887. 
Music Halls in Great Britain. 
P: incipal Portable Theatre Proprietors. 
London Music Ha'l Artistes. , 
English Actresses who have been Elevated to the 
Peerage. 
A Rash of One. 
Introduction of the Pantomime into England. 
Price One Shilling. Post free for Fourteen Stamps. 
Lendon: 3 Catherine street, Strand. | 
| 


PRACTICAL  vBSERVATIONS 
on the CAUSFS and TREATMENT of CURVA- | 
TCRES of the SPINE, Third sdition, price 6a. 


AND 
Just published, second —, ice 1s 6d, | 
CASES and OBSERVATIONS illustrative of the | 
beneficial resu!ts which may be obtained by close en- 
| 
} 


and 
Managers. 
Principal Provincial French Theatres an their Mana- 


tion and perseverance, in some of the most unpromising 
instances of Spinal Veformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.B8.C.5S., &. 

Mr Hare is, we think, a sound ana successtul prac- 
tioner.' —Mapicau Ciracucar. 

**We unhesitatingly commend thie work as a truchfa | 
and trustworthy statement of the power ot scientilic 
surgery and medicine over some of tne wst grievous | 
hindrances to human activity and industry."—Mevicat | 
Gazertrs, ' 

“The author bas had much success tn his plan of | 
treatment, and we are of opinion that the principles on | 
which he acts, in the treatment of these a:tections, are | 
correct,""—LaNncEr. 

“Mr Hare may take credit to himself tur having 
e fected much good in the treatment of the es i:- 
scribed."— Bitisn Mepicat JougyaL. 

London : John Caurenhill and ma~ be had of al 
oocsellers. 
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THE NATIONAL BANK OF 


SCOTLAND. 
London office REMOVED from 21 Finch lane 
To NEW PREMISES, 
No. 37 Nicholas lan», Lombard street, E.C. 


ANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pro- 
ared to issue Drafts at sight on the Rank of California, 
Gan Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 


LONDON CHARTER*D BANK OF 
AUSTRALIA. 
(incorrorated by Royal Charter.) 
Paid-ur capital, One Million. 
Reserve fund, £105,000. 
Offices—88 Cannon stroet, £.C. 
This Bank conducts banking business of every des- 
| eription with the Australian Colonies upon current 
terms. Bills are sent for collection. and letters of 
credit granted — the Bank's branches in Victoria 
and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary. 


THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of 7:-toria, 1856. 
Capital, £1,000,000; paid up, £487,500; reserve fun4, 


£45,000. 

Head office—Melbourne, Victoria. 

London office—10a New Broad street, E.C. 
Boarp oF Digecrors. 
Alexander Tod, Esq. | Andrew H. Knight, Esq. 
ichard Gibbs, sq. 
Manacke—James A. Pouglas. 
This branch is prepared to transact all banking 

connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


THE ALLIANCE BANK (LIMITED). 


London, Liverpool, Manchester, Southwark 
Birkenhead. 
Capital, £4 


Subscribed 000,000. 
Divided into 40,000 Shares ef £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £1,000,000. 
Matthew Hutton Chaytor, Esq.. Chai-man. 
Alfred Castellain, %sq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received, subject to 
seven days’ notice of with ‘rawal, at One per cent., un‘il 
fu: ther notice, and for fixed perlods, as may be agreed 


upon. 

—_ facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Circular notes and letters of credit issued, and 
every other description of banking business transacted. 
U. MILLER, Manager in London. 
Bartholomew lane, E.C. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckiand, Canterbury 





Paid-up Capital, £500,000, 
Reserve Funa, £150,00.. 

Head office, Auckianu.—Branches and Agencies at— 
Bilenheix. | Lyttelton. | Queenstown. 
Brighton. Macrae’s Fiat. Ross. 
Charieston. Manuherikia * ; Stafford Town. 


THE ECONOMIST. 
ANK OF SOUTH AUSTRALIA. 


Incorpoyated by Royal Charter, 1847. 
Letters of CreJjit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected; money received on deposit 
for fixed periods, the terms for which may be ascer- 
tained at the offices of the Bank, 54 Uld Broad street, 
London, E.C. WILLIAM PURDY. Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000 ; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London, 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexendria, and Larnaca; purchases or collects 
bills drawn on thove places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
ection of the coupons. 

The Lonaon Agency wi! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Snyrna, and Alexandria, for the purchase of produce, 
sich as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &e, 

Terms may be ascertained on application at the offices 
of the ’ ondon Agency, No. 4 Bank buildings, Lothbury 

R. 
NTAL 


. A. BRENAN, Manager. 
RIE BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, 1,500,000; reserved fund, £444.00. 
The Corporation grant Drafts, and negotiete or 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mani tius, Melbourn, and sydney, 
on terms which may be ascertained at their 
office. They elso issue Circular Notes tor the 
ase of travellers by the Overland route 

They undertake the agency of parties connected with 
India, the purchase end sale of Indian Securities, 
the safe eustody of Indian Government Paper, the re- 
esipt of Interest, Dividends, Pay, Pensions, &c., and 
the efiecting of Remittances between the above-named 
dapandencies. 4 

They also receive Deposits of £100 and upwards. ro- 
payable at 10 days’ notice, and also for longer periods, 
the terms for W may be ascertained oa application 
at their office. 


Office hours, 10 te 3. Saturdays, 10 to 2. 
Threadneedie street, Leadon, 1868. 


. > 5) ‘ y 
NN GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,090. 

Letters of credit on the branches are granted oa the 
most favourabie terms, Buis on tue Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may ve learned on inguiry at the office. 

Letters of credit may also be obtainel of the 
undermentioned agents of the Bank, viz. :— 

ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Ham, shire Bansing Company, Southampton 
Messrs Harris, Bulteel, and Go., Plymouth 

— A. Heywood, Sons, and Co., Liverpool. 

— Heywood, Brotaers, and Co , Manchester 
Lioyd’s Banking Company, Birmingham, 

National Provincial Bank of Engiand. 


; * 
[May 23, 1868, r 


| TAND MORTGAGE BANK gp} 


INDIA (CREDIT FONCIER typ 

Limited. " 

N tice is hereby given, that in conformity wig 
provisions contained in the undermentioned debentem 
the following numbers were this day drawn, im my 
meee of the og gs and the a 
signed Notary Public, for iemption at 
July, 1868, viz. :— ore 

Issue of 18*4, of £500,000 Five per Cent, 
tures of this Bank, redeemable at par within 
years, by half-yearly drawing:. i 

A Bonds, £20 each, ae 2, 268, 341, 562, 5a | 

B Bonds, £109 each, Nos. 24, 78, 7 H 

792, 1020, 1153, 1158, 1267, 8% 88, 

C B nds, £500 each, Nos, 187, 223. } 

D Bonds, £1,000 each, Nos. 5, ®. ' 

Issue of 1866, of £500,000 Five per Cent, 
tures of this Bank, redeemable at par withj 
years, by ha!f-yearly drawings. 

L Bond, £509, No. 381. 

Ww. 8. FITZWILLIA 
Counters‘gned, M, Director, 
W. W. VENN, Jun, No 
Dated this 22nd day of May, 1aaa,) "™ Publle 


"DEBENTURES AT 5, 54, AND 6 PERG 


EYLON COMPANY (LIMITED) 


Subscribed Capital, £759,900, 
Direcrors. 
Lawford Acland. Esq.. Chairman. 
Major-Gen. Henry Pelham | Sir J. Emerson 
Burn. Stephen P. 
Harry George Gordon, Esq. P. F. ne ben 
George Ireland, Esq. MP. By, | 
ManaceR—C, J. Braine, Esq, } 
The Directors are prepared to issue | 
o following poe = :—For one ye rat 5 Der cent, } 
or 3 years at 5}, and for 5 years and 
cent. per anpam. , — “on } 
Applications for particulars te be made at the offies } 
of the Company, Palmerston buildings, Old Broad | 
street, London.—By order, | 


R. A. CAMERON, Secretary. | 
COLONIAL INVESTMENTS, >} 


HE CEYLON COMPANY} 
(Limited) are prepared to effect investments os | 
mortgage in Ceylon and Mauritius, with er Without 
their guarantee as may be desired. 

For further particulars, application t> be made at the 
otice of the Company, Palmerston buildings, OM 
Broad street, London,—By order, 

R 


THE TRUST AND LOAN 


| 
a COMPANY of UPPER CANADA. | 
} 


Deben. | 
thirty || 


Inecornorsted by Roval Charter. 
ESTABLISHED 185L. 
Capital £1,000,900, 
Paid up, £250,000. Uncalled. £750,000, 
Reserve fund, £64,600, 
DrigEcrors. 
The Right Hon. a _— Bouverie, M.P., 
re “ident. 

William Chapman, Esq., Deputy Chairman, 
James Hutchinson, Esq. William G, Thomson, 
Charles Morrison, Esq. T.M Weguelin, 

RaNKERS-—Messrs Glyn, Milis, Currie, and Co, 
This Company was the first established in 

for the purpose of receiving, upon the security of & 
large subscribed capital, money on deposit ata fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate ia 
Canada. The Company has been in successful open 
tion since 1851, and the Directors ‘are now issuing de 
bentures, for’ years and upwards, bearing 5 perceat 
«‘erest, payable at Messrs Glyn, Mills, Currie, and 
*o., On Ist January and Ist July. Any iaformation 
required can be obtained on anplication to 
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F. FEARON, Secretary 


65 Moorgate street, London. 


(OMPTOIR D'ESCOUMPTE DB 
) PARIS. 
Incorporated by National decrees of 7th and Sth & 


West of England and Sonth Wales Bank, Bristol. 
Messrs Willyams and Co., (raro. 
SCOTLAND. 
British Linen Company Bank. 
or‘h of Scotland Bank, Aberdeen 
Aberdeen Town and Couriy Bank. 


* Christchurch. Mount Ida. Timaru. 
Dunedin. Napier. Tokomairiro. 
Dunstan. Nelson. Waikouaiti — 


pEret 


Dunstan Creek. | Newcastle. Waimea, 
Greymouth. New Plymouth, | Wanganui. 
Hokitika. Oamaru. Weilington. 


5 


Invercargill, Okarito. West Port. 
| Kaiapoi. Picton. Wetherstone. 
| Lawrence. 

Thus Bank grants Drafts on any of the above-named 
| places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LAKK WORTHY, Managing Director 

No, 50 Old Broad street, Lond»), E.C., Aug., 1867. 
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A” STRALIAN JOINT 5ST OCh 
| BANK, 18 King Willam street, E.C. 
Paid up capital, £544,975. 
Loxpon Boab. 
Thomas Holt Esq. (Honorary). 
James Macgregor Mackay, sq. 
Paul Frederw:k Morgan, bsg. 
Manacer—Jobn Christie, Esq. 

Banking bus.ncss of all kinds connected with the 
colonies is transacted at the .ondon office, where Letters 
ot Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 

New Sovrm Wa zs. 

Grafton 

Tenterfield 

Muigee Araiuen 

Singleton Forbes 

Yass : Taree 

Newcastle Duobo 

Musweliv: ook Weddin 

Murrurundi Bowenfels 





Hay 


Sydney (Head y 
Uffice) Deniliquin 


Brisbane 

| Ipswich 
Rockhampton 
Warwick 


Mackay 
‘Townsville 
Toowoomba 


Clerwont 

Maryborough 

Gladstone 
JOUN CHRISTI“, Manager. 


eS ———— SESS aaESDEeE 


IRELAND. 
Bank of Ireland. 
By oder of the Court, 
HENKY MUULES, Secretary. 
London, B.C. 
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THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Caritat, £1,000,000. 
Ugap Urrick—Nicholas lane, Lombard street, London 
BaNnKERs. 

Mesars Glyn, Mille, Currie, and’Co., and Bank 
of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CurkkEnT Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance dves not fall below 
£100, 

Dsposite received for fixed periods on the following 
terms, ViZ.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

ExcertionaL Rates for longer periods than twelve 
months, particulars of which may be obtained on 
“oes. 

LLS issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
aud approved bilis purchased or sent for cuilect oa, 

SaLks add PuRCcHAS»s etlected in Briti-t and foreiga 
secur.ties, in Last India steck anu loaus, nd the safe 
Custody of tie same undertaken. 

int-vest drawn, and aay, wavy, andecivil pay and 
Ppehbsiols realsed 

Every other description of banking business and 
money agency British and Indian, transacted. 

J. ‘¢440MS0ON, Chairman. 


7% Cornhili 


March, 1848, and by Imperial decrees of 20th of Jaly, 
1854, and 31st of December, 1866, 
Recognised by the International Convention of 
Svth April, 1862. 
francs. é 
80,000 000 ... 9,200,000 


F francs. £ 
Capital paid up ... s.r... 70,000,000 ... 2,800,008 
Do Sept. 15, 1868 10,000,000 ... 400,00 


francs. £ 
20,000,000 ... 800,000 


Subscribed Capital ............ 


Reserved Fund ........ es ecceecee 


HeEav Orrice—1l4 Rue Bergere, Paris. 
Agencies at— 

Nantes, Calcutta, Bombay, Shanghai, Hong Kons, 
Saigon (Cochin-China), Bourbon (Reunion) and 
Yokonama (Japan) 

Lonpon BANKERS. 
The Union Bank of London 
Loxpon AcENcy—~13 Leadenuall street, EC. 
ManaGer—G. Pietsch. 
Sup-Mayacer—Theod. Dromel. 

The London Agency grants Drafts and Lette 
Credit, and purchases or collects Bills payable atthe 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, india, China, &o, & 
&e., upon term to be ascertained at the Ovtice. 


\ ESTERN GRAMMAR SCHOOL 

Brompton, 8.W., in union with King's 
London.—The system pursaed at thisschool is 
practical, and calculated to prepare pupils for the 
petitive examinatious and the various pursuits of 
Three pupils successfully passed the Oxford 
Examinations this year, The ilead Master takesale® 
aera terms and prospectus apply a al 
sch Ol. 
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THE ECONOMIST. 


fhe Invested Funds now amount to £3,461, 005, 
Lamar £836,816, and that of the Life to £259,039, 
_ moderate rates of premium, with a guaranteed 
xed Bonus for the L ife Policies of this Company, and 
value as Special Securities to thira parties, render 
= particularly advantageous, yhole world leave 
H ig granted 


{ter admission. ’ 
soa ATKINS. Resident Secretary. 


AIX POUNDS PER WEEK 

/ while laid up by injury, and 

} £1,000 in Case of Deyy " 

| ACCIDENT OF AN ND, 
may be secured 


by an Annual Payment of from £3 to £6 58 


to the 
RAILWAY PASSENGERS ASSURANCE 
COMPANY. 
RAILWAY ACCIDENTS ALONE 
| may also be provided against by 
WORANCE TICKETS FOR SINGLE OR DOUBLE JouRYIxs, 
64 Cornhill, and 10 Regent street. 


| W. J. VIAN. Sccretary, 
j ROYAL EXCHANGE ASSURANCE 
OFFICE, 


change, Lon 


for the pur of considering the 
of an alteration in the 5th Bye Law with 
to 


ROBERT P. STEELE. Secretary. 
ROYAL EXCHANGE ASSURANCE 


CORPORATION, ous 
i d A.D. 1720, by ng Tge the 
-}} Birst, and confirmed by Special Acts of Parliament. 
| Chief Offices— Roya] Exchange, London. 
] Branch Office— Mall, 3.W. 


Life, 
| hes been reduced to the 
/j Maiform rate of 1s 6d per cent. per annum. 
| No is made by this Corporation for fire poliey 
orstamp, however smal] the assurance may be. 
Life Assurances with or without Participation in 
] 
Divisions of profit every five years, 
Any sum up to £15,000 insurable on the same life, 
Corpora:ion bear the cost of policy stamps and 
medical fees, 
participation in profits, with the guarantee 
of a large invested Capital Stock, and exemption, under 
Charter, from the liabilities of partnership. 
advantages of modern Practice, with the security 
of an office whose resources have been tested by the ex- 
perience of nearly a CENrury anp 4 HALY. 
A prospectus and table of bonus wii] be forwarded on 
ROBERT P. STEELE, Secre 


| 
Established A.D, 1844, = 
jqnear BR'TAIN MUTUAL LIFE 


ASSURANCE SOCIETY, 


tary. 


101 Ct eapside, London, 
Empowered by special Act of Parliament, 25th and 
26th Vic., ¢, 7. . 
inating annual premiums and sums assured 
during life. 


Term 
able 
ooh advantages offered to policy-holders by this 
By means of &@ novel and P'rfectly equitable system 
8pportioning the profits, the bonuses may be applied, 
by extinguishing the premiums after a limited 
of annual payments, and afterwards in making 
unt of the Policy payabie daring the | fetime of 
assured. 
The holder of a Policy effected at the ordinary rate of 
yable at death only has 
in combination the two 
hich have of late years 
m of life assurance, and 
he amount of bis annual 
rantages are, first, a « Free” 
; and, secondly, a sum assured 
on bis att tining a tiven *8e, Or earlier in the 
is decease, 
adoption of this plan, peculiar to the Great 
Society, remo, €s the only two obje: tions which 
m urged against the system of 
Payable during lite viz.—the hig’ 
}] 8nd the Por sibility that, through an 
} his circumstances, the policy-h 
© continue his Payment until the 
dae, 
j the pl. 


7 


nguishing 
ered 8: cure at the ear 
all im portant Obj.ct atta uent 
then ®pplied trom time to time to shorten 
‘al at which the sum assured itself vecomes 


i 


rt 


Hf 


scarcely necessary to point ont that a Policy, the 
@pon which cease after a given number of 
increases in value much more rapidly than 
ry life assurance, and also affords a more com. 
ty in the event of the assured requiring a 
advance from a banker or Private friend, 
unusual facilities now offered, the Directors 
that they have succeeded in affording te the 
OlWers of this Society, in the most simple, 
» 4nd convenie:, t form Possible, a system of 
ereby @ prov sion for self in old age is 
d with a Provisien for q family in the event of 
ure death.—By order of the Board of Directors, 
ANDREW FRANCIS, Seer: tary. 
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on reasonable terms. jaims are paid | 
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HERCULES | Pict ona on tet paper hasdaoncty bona 
INSURANCE COMPANY THE ECONOMY OF LIFE, 
AN 


(LIMITED). 
FIRE, LIFE, and MARINE. 


D 
Office—25 Cornhiy PATIENT BOYS, 


SAMUEL J. SHRUBR, 
Secretary. 


erie e ee 
ND FIRE AND LIFE young. and encouraged b: 
TRANCE OFFICE, 1 New Bridge powerful voice of the 
lars, B.C, * or Lire” and 
The Oldest Office in the Kingdom. Instituted for 
Fire Business, 4 p, 1696, Extended to Life, 1 
e whole of the Profits divided yearly amongst the 
Members. OF | 3m" is an invaluable P 
RETURNS FOR 1868, * * * “that the advice and j 
Fire DuPartuEnr,—ge per Cent. of the Premiums given make it a multum in 
paid on First Class Risks, of a marvellous nature,” * 
Lrre DEPARTMENT.—55 Per Cent. of the Premiums 
On al! Policies of above 5 years’ standing. 
Accumulated Capital (25th Dec., 1867)— £1,191, 968, 
he Directors are willing to “ppoint as Agents per- 
80n8 of good position and character. 


nts Preceptors, deeming them 
MPERIAL FIRE I wel! acapted to in flaence to most excellent ends al) who 
: COMPANY may study them,” * ¢ « “* that itis seldom that so much 
; 00d sense is Seen in 80 smali a com; _ 
the author does not lecture his pup 
to entiee them into the good 
eserved to honour and respect,” 
“fund, ei enol ame feeling run like veins 
paid, '£3,000,000, ** * “that every page is 


uraging advice to 
Fire Insurances granted on every description of pro- a wane a Booman tee on * and 


*Claima iivcran’ oan ene — Bors’ — aged boon to the rising generat, 
JAMES HO D. Superintendent, oees ithe © 


JPERIAL LIFE IN SURANCE 
COMPANY, 
Instituted 1820, Mon bane 
The security of a subscribed capital of £750,000.and | Volume as a New Year 
an assurance fund “mounting to more than feven | ® GuARDLAN to his Wann, or a 
years’ purchase of the total annual income. Port. 
Eighty per cent. of the profits divided among the 
Assured every ~ year. ‘ . ‘ae 
Assurances o all kinds, wit out profits, at consider- ” 
ably reduced rates “ee “MY LIBRARY. 
Policies granted at very low rates of Premium for the as 
first five years, Edited by PAMPHILIvs, 
The most liberal conditions in respect of foreign resi- SIXPENNY VOLUMEs. 
dence and travel, revival of lapsed policies and surren- | Bach Volume eompiete in itself, uniform in size, and 
der values. neatly bound, with Ornamental Wrapper 


Whole world licenses free of charge when the ¢eircum- — 
stances are favourable, The object of “My LIBRARY" is to direct the 


Endowments for cbildren. attention of young men to Literature of a higher 
Annuities—Imm. diate, deferred, cr reversionary, Standing than that generally published at so low a price 
Notice of assignment registered and acknowledged = to provide them with a CHEAP, NEAT, Practic, L, and 
without a fee, Progre BRARY, calcalated to Stimulate to py. 
The revised Prospectus, with full perticulars and . Y, PERSEVERANCE, and SELP-DENIAL, for 
tables, to be obtained at the Company's Offices in Lon. ues there is no eminence to which a man 
don, 1 Old Broad Street, E.C., and 16 Pail mall, 8, W,, pire, xamples deduced he will 
and of the agents throughout the kingdom. a ‘on is only to be 
ANDREW BADEN, Actuary, acquired by acter, by honesty, 
consistency, and by spotiess integrity, both in public 
y { | 4nd in private life, 
RUROPEAN A RANCE omy LIBRA 
SOCIETY. 
Empowered by Special Act of Parliament, 
CHarrMan —General Sir Frederic Smith, K.H., ERS, 


— 
Policies payable during 1 ie—Indisputable—Not liable 
to Forfeiture, 


ewe to endure, to conquer difficulties, or in failure— 
The Royal Naval, Military, and East Ind Life “To arm the obdurate 


heart 
Departm¢ nr, With stubborn patience and with triple steel," 
Affording peculiar ady. ntages to Officer: and others in “MY LIBRARY” wi be a M ine of 
the Navy and Army, is under the €s pecial Patronage Reference, an IN DICATOR to the youthfu! mind in the 
of Her Most Gracious Majesty the Queen, choice of books—for the choice of books, like the choice 
a of companions, either tends to eLevarg Or DEGRADE 

The report of the EUR PEAN A*SURANCE as becks give the same tus to our tho: and 
SOCIETY fer the year ending 1867, presened to the reasoning that coop COMPANY does to our conversation, 
Ordinary General Meeting, hela 13:h May, 1868, stated “Tf ‘olumes are as well handled 
that — as the two before us 
The Premium: on the New Life and Gua- be w » is certain to e 

rantee Policies issued du ing the yrar a proof of our own Pp 

amount te £40,271 10 9 mend ‘My Library to 

he fire premiums on new business for who have youths to instruct."—Er,. 

three-quarters cf a year (this branch “ se sinall volumes 

of business havin been discontinue. every juvenile library ; indeed 

in September last) amount to 14,993 11 ¢ by their perusal, In both in 
Total premiums on th veyed, is necessarily did 

the year 55,265 1 6 the introduetion of 

he g The rules of lie constitute the subj 

during the as - 363,250 § 3 ume, and they find enforcement by lively 
The life, fire, ‘and guarantee claims paid and other accounts of * Patient Boys’ in 

Curing the year Were, incluaing bonus We heartily 

additions 238,051 15 11 ceptors, deemip 

The progress of the Society’s premium revenue con- | excellent ends all who 
tinues satisfactory, it having reached, in 1867, the sum HAMPTON CHRONICLE, 
of £365,250, as against £ 49,143 in 1866, syeteseee «'* The wiscom 

The Euro; ean is Specially authorised by the Imperial to retreah tha Brecep ae 
Parliament te guarantee the fideiity of Governuent for ‘a precept that = faben root 

x : change the whole current of 
The annuity tables, age fr improvement, ig 


annuitants, and : f th addressec|, 
ciples of this Soc ill & ) i 


il be forwarded to ap 
Orrices, 
17 Waterloo Place, Pall Mall; and 316 
HENRY LAKE, M 


NPARALLELED NOV 


“Ad, Spiritual Adventurer,” —p 


Optica! £xperimen 
Entertain 


stseeeseseee®* Paupphiling 
ful little series of volumes, can 

Ten) of his readers, or to earn more and 
thelr aati and 


es 
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ANGLO-MEDITERRANEAN TELEGRAPH COMPANY, 


LIMITED. 
ABRIDGED PROSPECTUS. 
CAPITAL £260,000, IN 23,000 SHARES OF £10 EACH. 
Deposit on Application, £1; Payment on Allotment, £2. 
The payments of the further instalments are fixed as under :— 


ne 



















Ist July, 1868 ..........+ éivcsosebeoes soebdisessiveceeces o egedsewe cccocosesoucescees #2 
Ist August, 1568 ..... povensweetsupeonponse equscpeoepeses aceee aulpsucuseonuboonesinee oseseee cocese £2 
lst October, 1868 ..... wtimnnciseuhe Hares smiaienigngetisipweninnne cuibeiabihigiaaakaes: aa 
Interest at the rate of 5 per cent. per annum will be allowed on payments in advance. 
DIRECTORS. ; ; 
Lord William Hay, M.P., Chairman. J. R. McClean, Esq., C.E., late Chairman of the Institution of (igi) — 
Sir James Anderson, Managing Director. Engineers. i > & ; | 
Thomas Brassey, py Esq., 4 Great George street, Westminster, S.W. Philip Rawson, Esq., Deputy-Chairman of the Union Marine \ 
Ralph Elliot, Esq., 31 Chester square. - Company. | — 
Cyrus W. Field, Esq., Director of the Atlantic and Anglo-American | 
Telegraph Companies. 
BANKERS.—Messrs Glyn, Mills, Currie, and Co., 67 Lombard street, E.0. “a 
ENGINEER.—Sir Charles Bright, M.P. a 
SOLICITORS.—Messrs Bircham and Co., 46 Parliament street, Westminster. The T 
SECRETARY.—Mr John T. Burt. agg 
OFFICES.—57 Palmerston buildings, Old Broad street, E.C. aad 
This Company has been formed for the purpose of providing adirect | The existing telegraphic communication between Sicily and ‘The & 
and thoroughly efficient line of telegraph to Egypt. by a cable belonging to the Mediterranean Extension Telegraph Ci Stat 
A contract has been entered into between the Company and the Tele- | pany, with whom a tariff for the transmission of through messages hag) r 
4| graph Construction and Maintenance Company for the purchase, in per- | been agreed, and negotiations are now pending for laying a dy plict | es 
fect working order, of their special land line from Susa (where the | cable between those points. The Telegraph Construction and M | 
nance Company have agreed, if required bythis Company, tolay the dug] | Mar 


about 1,300 miles. This line, which is now on the point of completion, 
has beer constructed under a concession for forty years from the Italian 
Government, and will be worked throughout by the English clerks of this 
Company. 

The contract with the Telegraph Construction and Maintenance 
Company also provides for the making, laying, and delivery to this 
Company in perfect working order, within four months, of a deep sea 
telegraph cable, capable of transmitting messages at a speed equal to the 
existing Atlantic cables laid by them, having an external covering suited 
to the known requirements of the Mediterranean bed, from Malta to 
Alexandria (a length of about 900 nautical miles), where it will be con- 
nected with the existing land lines to Cairo and Suez, and includes a 
working arrangement for securing to this Company the transmission of 
the through traffic between the French frontier and Suez. The con- 
tract obliges the contractors to maintain the cable in an efficient state 


French telegraph lines terminate) to Modica, in Sicily, a distance of 
ie twelve months. 

| By these means a substantial part of the direct Telegraphic line from 
| England to India, recommended by the Parliamentary Committee on 
That this 
{route to our Indian Empire will soon be effected there can be no reason- 
| able doubt. 

The permanency and efficiency of deep sea telegraph cables, when 
properly manufactured and laid, is now well established, and the 
English Government have promised, in consideration of an annual pay- 
ment of £2,000 for a term of fourteen years (to be made by this Com- 
pany) to pick up the present imperfect communication by the shallow 
water shore line between Malta aud Alexandria, and that so long as 
this Company’s line is efficiently worked, they will not lay any compet- 
ing line from Malta to Alexandria. 

The sum to be paid for the making and laying of the Deep Sea Cable, 
| for the purchase of the land lines through Italy, and the present inte- 
rests in the existing Malta-Alexandria line, is £245,000. 


ARTRIDGE AND COOPER, 





ECOND-HAND 
















cate cable and also a duplicate line across the Straits of Messina( 
taking to maintain them in efficient working order for twelve montia) 
for the sum of £10,000. 

Basiug the calculations of the returns likely to result from thig@ 
pany’s outlay (assuming that outlay at £260,000) upon then 
obtained from the present Malta and Alexandria line, a net divid 
15 per cent. (after providing for all working expenses, including b 
annual payment of £2,000 to the English Government) may be looked} 
for. 

It is intended to reduce the tariff for messages over this Compam 
lines. All experience shows that such a step tends not only to ine 
traffic, but also to augment the gross receipts. Of the soundness of this 
view, the Atlantic Telegraph affords a striking and recent example, | 

The profits of this Company will be very largely increased witem tie 
submarine line from Suez to Aden and Bombay is laid. | 

The preliminary expenses will be limited to the actual costs of the | 
formation of the Company, without any charge whatever for promotion 
money. 

Copies of the Articles of Association, Contracts, and Concessions, = 
be inspected at the office of the Company’s Solicitors, 46 Parliament 
street, Westminster, and all applications for and allotments of shares 
will be considered as subject thereto, If any payment on the shares 
allotted is not duly made, the previous payments by the allottee will be 
subject to forfeiture. 


Applications for shares must be lodged at the Bankers, and Pr 
spectuses and forms of subscription may be obtained of them, and a 
the offices of the Company. 


No further applications will be received after 4 o’clock on Monday | 
the 25th instant. | 


15th May, 1868. 
THE SCIENTIFIC WONDER} 


| 
| 


iy | 





WHOLESALE and EXPORT STATIONEKS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Com,anies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. ard C. consists chiefly of 
first-class F'nvelopes, Paper, Account book:, &c., but, if 
ordered,“ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 
being peper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the public at “ one 
profit ouly,” a saving to the consumer of at least 30 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thick Cream note . 
Extra seper thick ditto. 
Patent Straw ditto 





ad 
«Per Ream 










ware 


Large biue commercial 


Tinted lined India note, 5 colours—5 qui: 
1s 6d, or 5s 6d per ream. 


es for 

Superfine Cream laid envelopes ..... ...... Per 1000 

Large Biue commerc.al ditt0..........c..sscceeeseeeerenee 
Or 20,000 for £4. 


Boff colour (for circulars, &c.) .... 
Or 50,000 for £6 





Foolseap official ...108 6d and 15 
50,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to ls per ‘00. 
Polished steel Crest dies, engraved in the best «tvle, at 
5s each. Crest and motto, 6s 6d. Monogram from és. 
Business or Address dies from 23 6d. 

An ilustraied catalogue, containing full de<cription, 
with prices of Inkstends, Stationery cab‘nets, Postage 
scales, Despatch boxes, Writing cases, &c., dc., | ost 
Established 1841. 


ree. 


ES 














i 
East India communications, will be permanently established. 


SAFES.—Why purchase new safes when you may 
have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘alf their 
prices, from insurance companies, the Bombay and 
other bank failures? Prices free.—Griffiths, 43 Cannon 
street, E.C. 


PRIZE MEDAL AWAPDED. 


i" vy? ‘. 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 

LADIES’ WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee.37 West 
Strand London. W.C. 


TaN ’ » v 

MiLN bKKS STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot rsk), CHESTS, STRONG ROOMS AND DOORs, 
with all the Latest Improvements, Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and cther robberies (against which, 
no safe made before 18€5 is secure), but which addition 
to M.luers’ succession of improvements during the last 
half-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burgiar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettie!d, 
Leeds, Hull; Londcn depot, 47a Moorgate sireet, City, 
near the Bank of England Circulars free by post. 


ae 
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This Instrument has a c'ear magnifying power of } 
32,600 times, shows all kinds of Anima|culaw in wateh} 
Circulation of the Blood, &c., &c., Adulreration in Food, } 
Milk, &c., and is just the Microscope that every Sat] 
geon, Dentist, Schoolmaster, Student, and Working} 
Man should have. 


It is pronounced by the Press (and all scientific men} 
who have seen it) to be the best, cheapest, and 
simple microscope ever invented, 


It has twenty times the power of the Coddington or 
Stanhepe Microscope, and is twice as good as the } 
brated Rae Micrescope (which has been awarded #7) 
many prize medals), as may be inferred from ej) 
following letter received from Mr Rae himself:— 


“* Carlisie, December 12th, 1867. 
“To Mr McCulloch, Philosophical Instrument Makety 
“Sir,—Havirg seen some of your Diamond- 
Lenses, I write to ask your terms for supplying 
with the same per 20 gross, as I covsider them 
to mine.— Yours, &c., « 
“ RAE and Co., Op icians, Carlisle. 
I beg to inform the Public that I have no Agents 
where, and all pretended Agents are imposters. 
above instrument cen only be had from me, in Bi 
ham. Those at a distanve who care for instruction 
amusement can have it safe and free by sample 
with book of full instruc ions, on receipt of 32 P 
Stempe. Samples sent abroad, 2 stamps extra. 
Ail persons wishing further particulars and testime 
nials, must send stampei and add essed envelope 


Address :— 
A. McCULLOCH, 
Philosophical Instrument Maker, 
No. 18 Blucher street, B:rmingham. 


nt 


